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Immediate requirements to replenish depleted stocks, 
coupled with lower prices, are mainly responsible for a 
continued increase in trade activity. The improvement is 
conservative, but it is steady, and it is noticeable in nearly 
every large trade center. The large crop and early ma- 
turity of cotton, making for lower prices, is. working a 
readjustment in the cotton goods trade on the basis of 
increased activity. The result is a resumption of opera- 
tions in mills that were idle and an increased production 
in mills that were working. part-time. ‘Large sales are 
also reported in the wool market, and in the dry goode 
trade generally there is a quickened movement, which, 
although it may not have any far-reaching significance, is 
at least, for the time being, very cheering. The leather 
trade also displays a spirit among buyers of willingness to 
operate. Hides are active and strong. Further conces- 
sions in prices are reported in tin plates, and the lower 
prices of steel products seem attractive to many buyers 
and new business is reported, while projected great public 
and corporation work gives promise of large future demand 
for structural steel.materiale. There is no change in the 
fundamental conditions of business other than the apparent 
disposition to provide for the large immediate consumptive 
demands freely, leaving larger considerations growing out 
of pending economic and internationai problems for the 
future. The foreign money market continues to be of 
international interest, and European borrowing from New 





York is said to total a very large sum. Railroad earnings 


in the first week of October increased 0.7 per cent., while 
bank clearings outside of New York were 2.8 per cent. over 
a year ago and 7.6 per cent. better than in 1909; in 
New York, due to reduced speculation, there were de- 
creases of 6.4 and 15.5 per cent., respectively. Foreign 
trade continues of good proportions, and exports from New 
York during the latest week were $14,092,116 as compared 
with $13,722,554 in 1910 and $11,902,786 in 1909, while 
imports were $14,502,544 against $18,782,536 in 1910 and 
$18,752,726 in 1909. 

Weakness is still pronounced in pig iron, with sales of 
from 10,000 to 15,000 tons of foundry grades reported in 


eastern territory, partly for early delivery. In plates and 
structural material even sharper competition is noted, and 
while new business is keeping up at a fair rate it is at the 
expense of values. Orders for railroad equipment and ateel 
cars are stimulated by the lower prices, and the same cause 
has influenced the placing of some good orders for plates 
for vessel construction. Wire products are moving in good 
volume and several additional contracts have been placed 
for pipe. Tin plate has weakened and 100-pound coke is 
now $3.40 per box, a reduction of 20 cents. No. 28 black 
sheets are $1.85. In sheets the low quotations have brought 
out an enlarged volume of orders and the leading interest 
is operating at about 72 per cent. of capacity. 

That the dry goods trade is expanding steadily is shown 
by the increased operations of mills and manufacturers of 
different dry goods specialties. Jobbers are beginning to 
look further ahead for early spring needs, and lower prices 
for tickings, denims and other heavy colored cottons have 
resulted in more active ordering. Brown cottons and print 
cloths are easier. Bleached cottons are quiet, but staple 
prints and percales are well under order and several lines of 
ginghams are sold up forspring. Export cotton goods trade 
received a setback because of the complications in China, 
but Red Sea trade holds up and business with other foreign 
markets is steady. A broader and steadier demand is noted 
for many staple dress goods and some large mills are well- 
conditioned on orders for the next few weeks. Yarns are 
easier and silks are not generally active. Wool trading in 
New England is more active, over 5,000,000 pounds of 
domestic wool changing hands during the week, and in some 
instances fractional concessions were made in prices. 

Buyers in footwear, who have been very cautious for some 
time past, now show a disposition to place larger contracts 
to cover future needs and manufacturers are asking ad- 
vances to cover higher cost for leather. Buyers of leather 
are showing more anxiety to operate and paying full market 
prices. Some large gales have been made of hemlock sole 
for export and some liberal transactions have been made in 
upper leather, especially calfskins. Union and oak sole are 
also in good demand and firm, and large sales, both East 
and West, have been made of the different varieties of side, 
upper and calfekins. Beiting leather is less active, but oak 
butts continue in moderate request at 45 cents for No. 1 
light weights. Domestic packer hides are again active and 
strong, with sales for a week amounting to 125,000 and 
prices 4 cent higher on some varieties and strong on 
others. Sales have been well distributed among a large 
number of tanners. Large quantities of branded cows 
changed hands at the full price of 13% cents, while some 
heavy Texas steers alone were sold at 15} cents. 

The decline in cotton prices is now meeting with more 
resistance. Reports of heavy rains and suggestions as to 
frost were supporting influences, yet quotations early fell 
below 9c. The crop is being rapidly marketed and export 
trade is briek, shipments abroad last month exceeding 
those of 1910 by fully 250,000 bales. Strengthening infiu- 
ences predominated in wheat, but some depression was 
caused by a further increase in domestic visible supplies to 
the highest point since 1901. Western receipts this week of 
6,988,388 bushels compared with 6,500,141 a year ago, while 
exports from all ports of the United States, flour included, 
were 2,097,013 bushels against 2,882,779 in 1910. Corn 
moved upward in sympathy with wheat, reports of con- 
tinued rain and sihaller available stocks. Arrivals this 
week of 3,269,317 bushels at primary markets exceeded the 
3,261,196 received a year ago, whereas Atlantic coast ship- 
ments were 449,926 bushels against 631,264 in 1910. 

Liabilities of commercial failures thus tar reported for 
October amount to $8,918,113, of which $3,796,088 were 
in manufacturing, $4,420,008 in: trading and $702,017 in 
other commercial lines. Failures this week numbered 256 


in the United States against 205 last year, and 24 in 


Canada compared with 38 a year ago. 
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WEEKLY TRADE REPORTS. 


Beston.—Reports from the textile centers are steadily 
more favorable, especially from the woolen mills. It is 
estimated that 80 per cent. of men’s wear machinery is 
employed, some of the mills running night and day. In 
cotton goods the most favorable reports come from the 
jobbing trade, a very healthy business developing in many 
departments, with the volume of sales in some instances 
ahead of last year at this time. There is a iarge business 
in napped goods, printed flannelettes and ginghams. At 
firat hands cotton goods are doing better and mill reports 
are}more cheerful. The wool market is more active this 
week, several large buyers having been operating and 
sales are estimated at 5,000,000 pounds. Outside of the 
labor troubles in Lynn reports from shoe factories are 
fairly encouraging and in most centers, business is picking 
up. There is a steady movement in leather and numer- 
ous small sales that make up a good total, prices on all 
kinds ruling firm. Orders for pig iron are not large or 
numerous, but there is more interest on the part of buyers 
and prices are not materially changed, though an easier 
tone is reported in some quarters. There is a fairly ac- 
tive trade in coal, with demand for bituminous better 
and mill consumption steadily expanding. Lumber trade 
continues quiet. The sharp advance in corn prices is 
the feature of the grain market, the change being due 
to light offerings and a good demand. Oats, on the 
other hand, are dull and easy. Mill feeds have de- 
clined and meet with a limited demand, owing 
to the continuance of good pasturage throughout New 
England. Fiour trade shows improvement, especially in 
spring patents, mill prices for which have reached a point 
where buyers feel safe in operating, though purchases are 
still confined to small quantities. Prices of butter are 
more in favor of buyers as receipts are larger and demand 
has fallen off. Cheese is also a little easier than last week. 
Eggs continue firm and have advanced still further. De- 
mand in the money market is quiet and there is an easy 
tone at 24 to 3 per cent. on calland 4to5ontime. There 
may be some congestion over November 1, but the general 
opinion is that the outlook is for continued ease. 

Philadelphia.—The general situation continues to 
show a tendency towards improvement, and while progress 
is rather slow it is steady and future prospects are considered 
more encouraging. Wholesale dry goods and woolen houses 
state that business is now fair, sales of notions, hosiery and 
underwear have increased and dealings in millinery are in 
larger volume. Among the cutting-up and piece goods 
houses little change is noted, but cloak and suit manufac- 
turers say that a fair amount of business is now moving and 
shirt waist manufacturers are actively employed. Leather 
is dull but very firm at unchanged prices. Glazed kid 
dealers report that most demand is still for export and that 
the local trade is quiet. Shoe dealers state that business 
is steadily increasing and that all indications point to only 
moderate stocks in the hands of retailers. There is a 
marked increase in sales of wool and a much better tone to 
the market. Prices are firm, but no disposition is displayed 
to advance them. Textile manufacturers report notable 
improvement since the first of the month, orders now coming 
in freely and most plants operating on full time. 

There is now more activity among jobbers of iron and 
steel products, for while spot goods are in only light de- 
mand the low prices have stimulated future business and 
more orders are being placed. The mills report a better 
demand for finished products and a more satisfactory out- 
look. Shipyards are making inquiries for a considerable 
amount of material; the movement of structural steel is im- 
proving and there is a somewhat better demand for other 
kinds of material. Lumber is still quiet, but builders and 
contractors report some increase in actual business and im- 
proved prospects. Cement, paints and chemicals show 
little or no change, there being a continued fair business in 
these lines, but in wallpaper conditions have somewhat im- 
proved. Paper isquiet. Trade in domestic leaf tobacco is 
more active and several good sized sales were reported 
during the week. Pennsylvania and Connecticut are in fair 
request at high prices, and Sumatra and Havana are being 
sold in small lots tomeet requirements. In groceries buy- 
ing is not very active, prices being very high and purchases 








limited to current requirements. Coffee is extremely 
active and firm, but trading in sugar is quieter, although 
prices are well maintained. The money market presents no 
special feature, rates ruling at 33 to 4 per cent. for call 
money, from 4 to 44 for time and about the same for choice 
commercial paper. 


Pittsburgh.—Wholesalers of dry goods, notions and 
millinery report a fair ,volume of business and retailers 
find conditions as good as last year at this season. Indus- 
trial activity is at a fairrate. Building operations are in 


moderate volume and will likely be better, as the City 
Council is arranging for various public improvements. 
The lumber market is quiet. Electrical concerns are 
operating close to normal, and machinery dealers report a 
slight increase in orders. 


Reading.—Conditions generally show considerable im- 
provement, most reports being favorab’e and as a rule 
indicating increased activity. Manutacturers of cigars 
report a good volume of trade and some are working over- 


time. Shoe and hat manufacturers are fully employed, - 


while the hosiery and underwear mills state that business 
is good. Manufacturers of woolens are receiving many 
orders for immediate delivery and some say that they 
cannot supply the demand. In the iron industry the 
plants are said to be employed almost to capacity. Build- 
ing for September was in fair volume, although in some- 
what smaller amount than last year. 

Baltimore.—Most wholesale houses report a larger 
volume of business, the improvement being also reflected 
in better collections, though in some sections a slight falling 
off in retail trade was noted, owing to shortage in crop 
yields. Dry goods and notions jobbers find the outlook 
favorable, with some good orders coming in from salesmen, 
and the amount of business transacted to date compares 
very favorably with last year’s. This is the dull season with 
clothing manufacturers, fall shipments having been com- 
pleted and re-orders to date have not been up to the usua) 
standard. The amount of orders booked for spring ship- 
ment is hardly up to the average, but conditions with the 
retailers are improving to some extent and it is expected 
that they will buy more freely as the season advances. The 
demand for boots and shoes at wbolesale has been quite 
brisk, the volume of shipments comparing favorably with 
last year at this period. Jobbors of jewelry and fancy goods 
are doing only a moderate amount of business and trade 
conditions generally are unsatisfactory, with values unset- 
tled. The demand for goods for holiday trade is consider- 
ably below that of former years. Dealersin groceries and 
liquors at wholesale are quite busy. Whiskey aiatilleries 
are working overtime to supply orders and conditions in 
this industry were never better. 

New Orieans.—Seasonable weather continues to stim- 
ulate trade in all lines and collections arereported fair. The 
local cotton market is active and prices show a flactuation 
of from forty to fifty points, attributed mainly to weather 
conditions. The sugar market also shows some little 
activity; grinding has commenced in some quarters, but 
receipts thus far have been classed as ‘off prime,” which, 
however, brought a fraction over six cents. The volume 
of business continues light. Molasses and syrup remain 
unchanged, with receipts nominal. Conditions in the local 
rough rice market reflect improved demand, but there are 
only moderate lines to work on. Grades are lacking. The 
Louisiana State R:ce Milling Co. is reported to have taken 
115,000 bags of river goods, which is said to be the largest 
individual purchase of rough rice in the history of the trade. 
The goods were sold by the Louisiana Rice Growers’ 
Association and the price is said to have been on a basis 
ot $3.25 for No. 1 Honduras. The New Orleans Board of 
Trade reports total receipts of 463,780 sacks rough and 
13,077 pockets clean, against 566,675 sacks rough and 
98,909 pockets clean for the same period last season. The 
local money market shows no change. Offerings are ample 
to supply all demands, with call loans in bank quoted at 6 
per cent. 

Nashville.— Wholesale trade is considerably in excess 
of last year and retail trade is also very active, being 
stimulated during the past week by cool weather. Both 
country and city collections now show decided improve- 
ment. 
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Mem phis.—Business in both wholesale dry goods and 
groceries is good, and while the lumber trade is generally 
quiet there is some activity in certain quarters. Continued 
favorable weather has been of great benefit to the cotton 
crop as well as facilitating its gathering. Local bankin 
conditions continue satisfactory. There is a good deman 
for loans and collections are fair. 

Louisville.—Open weather and the low price of cotton 
appear to have retarded the movement of fall merchandise: 
Clothing manufacturers report a quiet demand for goods, 
and the volume of business in woodenware and brooms is 
less than a year ago, but the sales of queensware and glass- 
ware are up to the average and the movement of drugs is 
better than last year. Sales of hardware are tair and 
stove manufacturers are busy, while there is normal activity 
in building supply lines. Distillers report conditions satis- 
—* and fruit and produce merchants are busy, but flour 

Chicago.—Trade generally exhibits more steadiness in 
production, distribution and transportation, although un- 
settled weather retards full activity in leading retail lines, 
building operations and farm work. Road and mail orders 
make a satisfactory showing in spring needs, but the advance 
demand is still affected by conservative attitude of country 
merchants. Bookings continue favorable, comparisons with 
this time last year in dry goods, furs, millinery, footwear, 
clothing, cloaks and suits, men’s furnishings, hats and 
gloves, houcehold utensils and food products. Mercantile 
collections remain slow on both city and outside bills, but 
there is expectation that early marketing of the corn crop 
will increase money in circulation. Movements of the 
leading commodities disclose’ shortened supply of cattle 
dairy products, mine and forest outputs, and de- 
creased outgo of breadstufis, hides and leather, but 
crop marketings continue to be quite heavy, and 
aggregate arrivals of live meats are highest this year. 
Supplies for factory conversion are in moderate but steady 
request, with prices in the average more favorable to buyers 
and again weaker in pig iron and steel. In lumber and 
hides and leather quotations are maintained, although eales 
have not expanded seasonably. The principal industries 
report an increasing number of small orders and many large 
buyers withholding their important commitments for easier 
costs. Railroads have numerous inquiries out for next 
year’s needs, but delay issuing contracts for rails, motive 

wer and other equipment pending settlement of labor 

ifficulties and prospects for necessary financing. Money 
remains quoted at 4 to 5 per cent., and the supply of com- 
mercial paper does not equal demand, although mercantile 
loans were more active at 44 to 5 per cent. A feature this 
week was a large loan toa European bank at 5 per cent. 
Bond sales were moderate and sales of local securites were 
20 per cent. smaller in volume than a year ago, the ten 
active stocks showing an average decline this week of 60 
cents per share. 

Total movement of grain at this port, 8,772,550 bushele 
compares with 9,118,960 bushels last week and 8 853,650 
bushels a year ago. Compared with 1910, receipts increased 
11.4 per cent. and shipments decreased 16.5 per cent. 
Flour receipts were 127,197 barrels, against 112,638 barrels 
last week and 178,534 barrels a year ago, while shipments 
were 138 545 barrels, against 148,045 barrels last week and 
186,054 in 1910. Aggregate receipts of cattle, hogs and 
sheep, 432,644 head, compare with 336,185 head last week 
and 390,726 head in 1910. Receipts of hides were 3,025,500 
pounds, against 2,738,500 pounds last week and 3,541,200 
pounds last year. Wool receipts were only 305,010 pounds, 
against 336,500 pounds last week and 502,000 pounds in 
1910. Lumber receipts 40,793,000 feet, compare with 
42,204,000 feet last week and 49,071,000 feet last year. 
Other receipts increased in oats, rye, barley, seeds, broom 
corn, hogs and sheep, and decreased in wheat, corn, dressed 
beef, lard, cheese, butter, eggs and cattle. Compared with 
the closings a week ago, cash prices are unchanged in flour 
and ribs, but higher in corn 4 cent a bushel; wheat lf 
cents; hogs 5 cents a hundredweight; choice cattle, 10 
cents, and sheev, 25 cents; afid lower in oats, 4 cent a 
bushel; lard 24 cents a tierce, and pork 624 cents a barrel. 

Cincinnati.—Retail trade is now quite active and in a 
number of wholesale lines improvement appears. Dry goods 
at wholesale continue to move in steady volume and values 





remain firm. The attendance of buyers in person has not 
been large, but orders sent in by traveling salesmen are 
good. The flour market continues quiet, but prices are 
well maintained. In the wholesale whiskey market there isa 
fair current business and the tone is quite firm. Most man- 


ufacturing lines report demand considerably in excess of 
this time last year and nearly all shops are running full 
time. In pig iron business has been mainly confined to 
shipments to consumers upon exieting contracts. There 
has been very little new business and inquiries for next 
year have about closed. Quotations remain unchanged. 


Cleveland.— Jobbing houses report business quite satis- 
factory, especially in dry goods, boots and shoes, and 
builders’ hardware. Local retail trade, however, remains 
steady, and in some lines improvement has been shown. 


Buyers generally are conservative in purchases and retail 
stocks are low. Lake trade is very quiet and few boats 
are in commission. Jobbers of builders’ supplies and lum- 
ber merchants report business good for this time of the 
year. There is some improvement in collections. 


Toledo.—Staple wares in most retail lines are in fait 
demand, eales in general being more: satisfactory than for 
some time past, with the principal demand, outside of gro- 
ceries and provisions, being for seasonable clothing, shoes, 
rubbers and millinery. Wholesale distribution of dry 
goods, footwear and clothing has been more animated and 
there has been a better feeling in drugs and chemicals. 
Paint and varnish makers have done better than a year 


ago, shelf hardware is moving more freely and there is a 
slightly better inquiry for furniture and house furnishings. 
The gale of automobiles and accessories has exceeded ex~ 
pectations. Umbrella and knit gocds manufacturers, 
makers of women’s ready-to- wear garments, children’s car- 
riages, motor cycles, toys and gloves are all well employed, 
with fair to good bookings for future delivery. ) 


Milwaukee,— Retail buying in the larger stores is sat- 
isfactory. Conditions in the iron and steel industries are 
practically unchanged, no improvement being noticed, but 
leather is very active and shoe manufacturers report im - 


proved business. The prices of hides are firm. Packing 
houees report unusual dulness for this time of the year, but 
commission merchants note considerable activity, with a 
good movement of produce at fair prices. 


St. Paul.—Wholesale business is better than at the cor- 
responding period of a year ago, but conservatism in 
placing orders for future stock is still manifest. Numerous 
mail orders are being received, but that buying is mainly 
for current consumption is apparent in many lines. Manu- 
facturers of shoes are supplied with sufficient orders to work 
factories at full capacity for some time, and drugs, chemicals 
and oils show continued activity. Clothing, dry goods and 
men’s furnishings are moving only in moderate amounts. 
Sales of hardware are not increasing and the marketing of 
harness is dull. Collections are slow. , 

Minneapolis.— Wholesale trade continues steady, but 
light in volume, orders being for the most part of the filling- 
in variety and for actual needs. Harvest returns are slow 
in reaching the market on account of excessive rains, but 
where returns have been made the higher prices have made 
the harvest but little below normal. Dry goods and wearing 


apparel are in somewhat better demand, with furs and foot- 
wear moving somewhat, more freely. Collections are im- 
proving and money is plentiful at 5 to 6 per cent. The 
umber situation continues unchanged, being still dull and 
uninteresting. Shipments for the week were 2,224,000 feet. 


St. Louis.—Orders for immediate delivery in the leading 
lines, particularly dry goods, footwear, clothing, millinery 
and hats, are quite numerous and greater than last week or 
those of the corresponding week last year. The orders, 
however, call mainly for small lots. Orders for future deli- 
very are increasing to some extent and extend through all 
lines and come from all parts of the country. The retail 
trade is gaining in activity, but is not yet up to expecta~- 
tions. Collections are. in the main good. Some of the 


manufacturing establishments are receiving more orders 
ahead, but this is not general. Weather conditions are 
favorable for late vegetables and pasturage. -Grain markets 


are active, and wheat is le. higher, corn le. and oats le. 
lewer. -Flour values are well sustained, but the movement 
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has falien off slightly, especially in exports; shipments were 
67,290 barrels. Trade in spot cotton is only moderately 
active and ic. lower. Pig lead is dull and weak, and spelter 
is in good demand and 25c. per 100 pounds higher. Offer- 
ings of cattle are liberal, with choice stock higher and com- 
mon lower. Hogs are about steady and sheep 20 to 25c. 
lower. Money continues in fair demand, with rates at 44 
to 5} per cent. 


Kansas City.—Jobbers in staple lines report a normal 
volume of business, but dealers in so-called luxuries com- 
plain of dulness, although this does not include auto- 
mobile dealers, who are behind with their orders. Retail- 
ers, however, are hopeful of an improvement with the 
colder weather, which has just appeared. A fair amount 


of business was transacted by flour mills, who made 41,900 
barrels of flour during the past week as against 46,600 bar- 
rels the same week a year ago, and some export sales are 
reported. Wheat futures advanced and cash demand was 
good. There was considerable buying of corn futures, though 
cash corn was one-half cent lower. Oats were very dull, but 
— were unchanged. In the live stock market, cattle, 
ogs and sheep were steady. 

San Francisco.—Recent adverse weather conditions 
in various sections have resulted in some damage to bean, 
grape and other crops, but it is believed that improved 
prices will compensate for allinjury. Wine grapes are being 
taken freely by local wineries at from $15 to $20 per ton, 
and new crop raisins are firmly held at lately quoted figures. 
All kinds of dried fruit are being shipped in considerable 
quantities, an unusually large lot, 5,684,000 pounds, going 
out by a German steamer a few days ago. Only once has 
such a cargo of dried fruit been exceeded, and then merely 
by 100,000 pounds. Most of the cargo on the 5th was for 

ution among a dozen European countries, the bulk 
going to Germany. The same steamer took out 8,000 cases 
of canned fruit and 2,300 cases of canned salmon. The 
entire cargo by this steamer was valued at $563,700. 
Other large shipments of dried fruit were cleared on the 
5th and 9th for New York and other eastern markets via 
Mexico and the Isthmus of Panama. Much of this freight 
for eastern account has been diverted from the railways to 
the cheaper water routes. Improved prices for raw sugar 
have had a stimulating influence on the beet crop. 
In Orange County, in the southern part of the State, beet 
sugar makers have advanced the price for beets testing 15 
per cent. saccharine to $5 per ton for next season’s delivery 
and 30 cents per ton for each 1 per cent. above 15 per cent. 
General jobbing trade is fair and money is easy at un- 
changed rates. 


- — 


RECORD SEPTEMBER TRADE. 


Another new high-water mark in this nation's foreign commerce 
movements was established during September, merchandise shipments 
abroad reaching the unprecedented total for that month of $195,771,502 | 
while imports were also the largest ever reported for any similar period 
at $125,158,108, according to returns just issued by the Bureau of 
Statistics at Washington. These figures surpass the best previous Sep- 
tember records, attained last year and in 1909, by about $26,900,000 and 
$4,150,000, respectively, while exports for the nine months thus far are 
fully $232,500,000 greater than in 1910, whereas imports are some $39,- 
000,000 smaller. The exhibit as to exports was, in both respects, the 
most gratifying in the history of the country, the increase in September 
letating in nearly all the important classes of articles, including wheat 
corn, flour, cotton, mineral oils and the principal lines of manufactures. 
In wheat alone, the quantity sent abroad was over 1,730,000 bushels 

ter than in 1910, an outgo of 4,937.000 bushels com ng with 

207,000, while corn supplied a gain of nearly 1,500,000 bushels and the 
value was almost doubled. The movement of flour reached an re- 
gate of 1,245,000 barrels, as against 876,000 during the corresponding 
month a year ago, and foreign takings of cotton amounted to slightly 
more than 1,000.00) bales, as contrasted with shipments of 762,000 bales 
last year. Aualysis of the statement for the nine elapsed months of 
the calendar year discloses improvement in every instance, with corn 
showing the greatest difference, — of this cereal having reached 
50,0)0,000 bushels, or nearly 23,000,000 bushels more than for the 
same period of 1910. As to imports, those entered free of duty formed 
over one-half the total for September, the te being $69,466,000, 
while dutiable goods were placed at $55,691,000. 

The complete foreign trade statement for September and for the nine 


months is given herewith, comparisons being made with the previous 
year : 

















ber, Nine Months, 
rosa daty.. $69 106 647 $59.960;653 9578.183,182 9564.127'598 
Dutiable...... 55,691,561 57,303,860" 654,870.152  60%,234811 
Total........ $125,158.108  $117,266,513 $1,133,002,284 $1,172,362,409 
1911. 1910. 1911. 1910. 
— $193,605,007 $165 20 $1,428,701,201 

Voreign....... 2,166,495 —33 456778008 bemat tt HT 
Total........ $195,771,502 $168,878,643 $1 4, ; "758 
Excess Expts 70,618,394 ns 61,609,130 ’ 31233 ——** 


TRADE CONDITIONS IN CANADA. 


Montreal.—Generally favorable conditions are well 
maintained, and collections show improvement. Hardware 
men report a good steady trade with the country, while 
there is a sustained active city demand for all sorts of 
building requisites. Metal manufacturing plants are well 
employed. Manufacturers of boots and shoes have rarely 
known so quiet a summer and fall, and jobbers in this line 
are still reported backward in the placing of spring orders. 
As a natural sequence trading in leather is not active, but 
prices are steady. Sorting orders in dry goods are coming in 
briskly, while owing to the favorable outlook for spring, 
wholesalers are placing a good many repeats with manu- 
facturers. A good average trade is reported in all staple 
groceries, with continued advances in many lines. For 
canned tomatoes some jobbers are now quoting $1.85, one 
hundred per cent. above the average; new prunes are 
quoted at very high prices, and the late advances in sugar 
and rice are fully held. Shipments abroad of cheese and 
apples continue large. There is also continued active ex - 

ort inquiry for hay, not only from Britain and the United 

tates, but also from Belgium and other European points 
which are generally exporte;s to Britain. Our farmers in 
some sections are reported as making large profits out of 
their meadows, realizing $8 a ton, after threshing out the 
seed. The late rain will prove of incalculable ‘to the 
— 52* where wells and water courses have n going 
dry, while navigation has been seriously affected of late. 

Quebec.— Wholesale trade in this district has been fairly 
satisfactory, and travelers on the road report prospects 
encouraging. The grocery trade continues good and prices 
of the leading staples arefirm. Sorting orders in dry goods 
are up to the average. Metals and hardware are active 
and building operations are being rushed. Local manu- 
facturers are fairly well employed, and retailers report a 
good trade in autumn goods. Collections in the city are 
somewhat more satisfactory 

Hamilton.—Business in wholesale and retail lines, as a 
rule, continues good. Building and allied trades are brisk. 
The recent warm weather has checked the movement of 





fall goods somewhat. Wholesale grocers report good sales, ~ 


with firm prices, and cantiers are unable to supply their 
orders in full. Butter, cheese, eggs and other farm and 
dairy produce are in good demand and prices rule high. 
Collections are quite up to the average and even show 
improvement over the past few months. 

London.—Trade conditions throughout the district are 
satisfactory ; everyone is fairly busy, with factories operat 
ing to nearly their capacity. Dry goods men are out with 
spring goods and some few fall sorting orders are com 
in. Hardware men report a good season’s business an 
there has been an active demand for carriages and car- 
riage goods. The grocery trade is brisk, with an inclina- 
tion to higher prices. Money is easy. 

Winnipeg.—The weather has been more favorable for 
threshing operations which have been pushed as far as 
conditions would permit. Despite heavy receipts a strong 
cash demand for all grades of wheat has prevailed. Lead- 
ing loan companies report their funds practically all in- 
vested and there is an increasing demand for capital for 
good firm loans. Some slight improvement in collections 
is noted, but the returns from the new crop have not yet 
had any appreciable effect. Local rains have again inter- 
fered with retail trade, but continued activity in building 
operations sustained the volume of general business. At 
Regina weather conditions have improved and threshing 
operations have been resumed. Trade in staple lines con- 

ues good, but collections are indifferent. Saskatoon 
reports trade generally a trifle slower as threshing opera- 
tions are progressing. In most parte quantity is sarge, 
though early frosts have affected the quality. Realty 
prices are fully maintained and building operations con- 
tinue active. Edmonton reports that threshing in Northern 
Alberta has been general for the past two weeks and a fair 

reentage of crop is haryested. Increased acreage will, 

t is believed, almost make up for lack of grade, and oats 

have suffered little or no damage from frost. Trade con- 

ditions are somewhat quiet though volume is steady in all 

lines. There is considerable movement in local realty, but 
prices are well maintained. 
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TRADE CONDITIONS INSCOTLAMD. 


[By our Special Correspondent in Glasgow. ] 

The leading industries, or most of them, are about fully 
employed, although labor troubles undoubtedly cause some 
feeling of uncertainty. The settlement arrived at in the 
shipping trade has been satisfactory and there seems little 
danger of further trouble in the immediate future; but the 
extravagant claims of the men, which the shipowners were 
powerless to refuse, has resulted in an all-round advance 
both in freights and passenger fares, and the increase will 
naturally fall upon the general trader. Scotland, happily, 
suffered little inconvenience from the railway strike which 
played such havoc in the southern part of the Kingdom. 
The country’s release from trouble was due in no small 
measure to the timely intervention of the Government, but, 
while a royal commission is still inquiring into the condition 
of labor in the railway world, a feeling of uneasiness pre- 
vails, and unless the commission comes forward with a 





thoroughly practical scheme, which enables the grievances 


of the men to be dealt with impartially and without undue 
delay, it is feared that the discontentment: which is still 
smoldering will break out afresh. 

In other spheres of labor, although trade generally has 
not been so good for many Tomes the same f g of unrest 
prevails. Ih almost every branch of industry where an ad- 


-wance has not already been conceded there is an agitation 


on foot for an increase. In the coal trade wages are regu 
lated by selling prices, which are easily ascertained. But 
while the miners have no ground for complaint, so tar as 
—* are concerned, there are several other minor matters 
which are eugaging their attention and in various centers 
trouble is threatened. These, however, are mostly local in 
character and will not affect the trade as a whole. 

Within the past few weeks a strike took place among the 
shipyard holders-on, on the Clyde, and other parts of Scot 
land. The holders-on aze associated with the riveters, and 
their occupation is of no little importance in the yard 
industry. Their grievance was not against the shi ders, 
but against their fellow workmen, the riveters, who receive 
ls. for every 9d. the holders-on receive, the entire squad 


being paid by results. Fortunately, after the strike had 
been in operation for eight —* the officials of the Boiler- 
makers’ Society, to which both parties belong | 


» stepped in 
on work was resumed, pending an inquiry in ie clisaea 
evance. 

With this exception, work in the shipyard has been going 
along splendidly; on the Clyde alone the tonnage launched 
since the beginning of the year exceeds 436,000 tons, which 
is easily the best since 1907 (the-record year), when the 
output for the corresponding period was ,000 tons. 
With the enormous amount of work on hand there is every 
prospect, provided there are no further strikes, of another 
record being established. In regard to shipping, the Trans- 
Atlantic companies have bad an exceptional season. Asa 
rule emigration from the Clyde comes to an end about mid- 
summer, but this year it has gone on without interruption 
and the weekly sailing lists from this port averaged about 


- 2,000 for September. 


In the South, woolen and hosiery manufacturers are doing 
well. Linen and linoleum manufacturers in Fife are also 
doing well, and other leading industries, with the excep- 
tions of the muslin weaving trade and lace curtain trade, 
which are experiencing somewhat bad times, are in a satis- 
factory condition. 





The Batter Market.—The market was quiet, but generally 
steady, though values averaged slightly under those that prevailed 
during the most of last week. Buyers appeared to hesitate as to their 


-commitments when the quotation of fresh creamery specials was 


around 31 cents, but as the week progressed and receipts showed signs 
of falling off, more strength developed and there once more appeared 
considerable buying activity. Extras were in fair demand, but trading 
was only moderate in the medium and lower grades. Supplies of fresh 
butter arrived during the week were quite closely —— 
agood many buyers displayed increased interest in held stock. 
mgs of the latter were not especially heavy, but there was quite a 
business done, as the numerous small lots that hands ag- 


operated more liberally, the question ef fature 
ceiving more attention. Receipts for the = MH 


and 36401 t the — ——— in 1909. 





BANK EXCHANGES. 


Were it not for the sharp decrease iz. stock market operations, which 
had an unfavorable effect on the total at New York City, bank clear- 
ings this week would undoubtedly have made quite a satisfactory com- 
parison with both preceding years, the aggregate at all leading cities in 
the United States being $3,104,332,245, adoss of only 3.3 per cent. com- 
pared with last year and of 8.5 per cent. compared with tne correspond 
ing week in 1909. These losses are almost entirely due to the decreas> 
at New York City, the total at that center being 6.4 per cent. smaller 
than last year and 15.5 per cent. smaller than in 1909. TR: majority of 
the cities outside New York report gains over both years, some of which 
are very large and reflect improving conditions hout the districts 
they serve. The cities * fou compared with both years are 
Philadelphia, Baltimore, cinnati, Cleveland, Chicago, Louisville and 
San Francisco, while at Minneapolis and St. Louis the total is some- 
what better than a year ago. Figures for the week and average daily 
bank exchanges for the year to date arecompared below for three years : 
Oct. 19 3012 Oct. Mo 1920 Cent Oct. 2111 fon 
° . ° ° * rh 1848 : 





Rese “eee ere the mana Gate 
Seas sit = Seaeages tart 
Qleveland..--°: — 26.294,887 34;177488 +141 19, +38.0 
acyais “Beet — joe 


— 33 82,697,642 + 
ae, ER ot ey feet 
Sen Feanciece. 681 739 68 +18.0 39,6 +66. 


AER mma) — 
New ¥ noone WES 388 188 ** 44,991,232 + Ga 


Total all.... 93,104,832,245 $3,211,222,301 — 3.3 93,309,946,045 
Average daily : 


Oct. to date.... $476 ),000 eae 1.2 
September ..... 489 * 10.9 
seertecce 4 10, 
ee se ae 4 ad 
quarter 4 ~ 
quarter... 4 —i 


THE MONEY MARKET. 


A resumption of the recent gold outflow to Europe is considered prob- 
able now that foreign exchange har attained a new maximum figure 
for the year. Almost without interruption, the market has moved 
steadily upward to the basis of 4.86; for demand sterling and above 4.87; 
for cable transfers, and, as money is still worth so much more abroad than 
at home, further shipments of the precious metal are likely to result. 
Rates have almost reached the point at which exports to London 
could be undertaken with profit on ordinary transactions, and that cen- 
ter, as well as France, may shortly draw gold from here. espeoialiy 
since the Bank of England’s biillion holdings are being depleted by the 
drain from other countries. A development of significance this week 
was the withdrawal by Paris of $2,500,000 from the British capital, and 
the regular statement of the leading London institution disclosed an 
additional loss of about $3,000,000 in bullion, making a shrinkage of 
fully $21,000,000 for the month thus far. Even with this lowering of 
condition, however, the Bank’s percentage reserve is the strongest re- 

ported at this date since 1904, yet there is a tendency toward retrench- 
ment at all the principal foreign. financial centers, and New York 
may be called upon to render further aid in that direction. 
Local bankers have continued to advance large sums abroad at 
remunerative terms, and another movement of gold across the At- 
lantic would be welcomed since money here gives no indication of 
increasing in value. Asa matter of fact, six months’ funds have been 
obtained as low as 34 per cent., or over 1 per cent. cheaper than at this 
date last yeay, while call loans are abu1. dant at 2§ per cent. In view of 
these —— it is obvious that any renewed rigs og demand 
upon our gold supply would not be discouraged. complete 
foreign commerce returns for September point to a further heavy 
addition te this nation’s favorable balance of trade, merchandise ex- 
ports reaching a new high record for that month at nearly $196,000,000, 
—* imports of $125,158,000 also represented a maximum figure for 
the same period. 

Cali money ranged from 2} to 2} per cent., with renewals being made 
at 2g per cent. An easier tendenvy prevailed in the market for time 
funds, six months’ accommodation declining to 34 percent. Prevailing 
quotations are 3 to 3; per cént. for sixty days; 34 per cent, for 
ninety days ; 3} to 3? per cent. for four, five and six months and 32 to 
4 per cent. for the longer maturities. There is a keen demand 
choice commercial paper, which, however, is in scant supply. 
business is done at 44 cent. for the best bills, with less attractive 
names being quoted at 5 per cent. 


FOREIGN EXCHANGE. 
A new high level for the year was reached in the foreign exchange 
market this week, with demand sterling touching 4.86} and cable trans- 


fers rising slightly above 4.814. Temporary recessions were caused by 
the activity of the spzculative element, yet quotations are stubbornly 
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usual interest was en in the official returns of this nation’s 
commerce last month, which resulted in another substantial 
addition ‘to the favorable balance of trade. Daily quotations follow: 


a of lending money abroad at higher terms than prevail here. 
e 
f 


Sterling, 60 days 4.36 3 48 4.8345 
Sterling, sight...... 4.8645 4.8655 4.8060 4.8665 4.8680 4.8680 
Bterling, cable ...... 4.8680 4.8695 48695 4.8695 4.3725 4.8725 
—— 94.81 94.87 94-87 87 $487 94.87 
aera *5.17¥9 15.16% *5.16% 5.16% *5.16% *5.16% 
« Less 1.82. + Minusi.i6. - 


DOMESTIC EXCHANGE. 

Rates on New York: Chicago, 5c. discount; Boston, par; New 
Orleans commercial 50c. discount, bank $1 premium; Savannah, buying 
3-16c. discount, selling par; Cincinnati, par; San Francisco, 30c. premium ; 
Charleston, buying par, selling 1-10c. premium; St. Louis. 10c. discount. 


SILVER BULLION. 

British exports of silver bullion up to October 5, according to 
Pixley & Abell, were £7,052,500 against £6,372,000 in 1910. India 
received £6,402,000 and China £989,700, while last year £5,253,500 went 
to India and £1,118,500 to China. Marked strength prevailed in silver 
bullion, a rise of nearly lc. per ounce in a single day being attributed 
to the urgent demands of China. Daily quotations were as follows; 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices......... 24. 24.254. 24.37a. 24.50d. 24-874. 25.064. 
New York prices..... 62.50c. 62.620. 52.387¢. 53.12c. 54.00c. 64.370. 


FOREIGN FINANCES. 

A further shrinkage of £597,182 in holdings of gold coin and bullion 
was reported by the Bank of England on Thursday, due to the con- 
tinued withdrawals of the precious metal by other countries, yet the 
ratio of reserve to liabilities rose from 51.91 to 52.40 per cent., owing to 
a reduced loan account. The present figure contrasts with only 464 per 
cent. on the same date a year ago, and has not been exceeded at this 
time in any year since 1904. The official discount rate was left .un- 
changed at 4 per cent.; during the corresponding week of 1910 the 

was marked up from 4 to 5 per cent. Call money at London was 
easier at from 14 to 1} per cent., while private discounts were also lower 
at from 3 to 33 per cent. An increase of $2,975,000 in the Bank of 
France’s gold supply was accompanied by a heavy expansion in loans, 
whereas the statement of the Reichsbank showed improvement in both 
respects, cash holdings rising $11,200,000, and loans decreasing about 
$50,000,000. The open market discount charge at Paris still rules at 3} 


per cent., but the prevailing figure at Berlin .ouched 43 per cent. early 
the week, although there was a recession of } later on. 


NEW YORE BANK STATEMENT. 

A marked difference between the average and actual figures was the 
distinctive feature of the statement issued by the members of the local 
Clearing House Association last Saturday. Thus, under the average 
compilation there was a further shrinkage of some $3,500,000 in the re 
serve above legal requirements, owing to a loss of about $2,000,000 in 
eash, combined with increases of $7,994,000 and $6,355,000, respectively, 
in loans and deposits. Improvement set in toward the end of the week, 


however, the falling off in the actual surplus being modified to less than 
$1,000 000 because of the declining ten ency of loans and the smaller 
changes in both the cash and deposit accounts. The actual reserve of 
all institutions now stands at $13,362,000, of which the banks alone hold 
nearly $10,600,000. No special significance attached to the returns of 
the outside banks and trust companies, a loan contraction of about 

300,000 being accompanied by a moderate rise in deposits, while cash 
holdings were only nominally ẽ The average statement com- 
pares with the previous weeks as follows: 





























Week's Oct. 14, 1911. Oct. 7, 1911 
a oS Inc, $7,994,000 $1,936,000 000 $1,917,012,000 
Depunite............. Inc. 6,365,000 1,791,614,000 1,785,259,000 
Specie ———— = 1437 000 338,51: 8 331838 
Legai tenders....... Dec. : 3 0 80,636,000 

Total cash......... Dee. 13,000 18,755,000 20,868,000 

Surplus............ Dec. ay 350 oe aod 200 3333 


Actual figures of Clearing House members at the cloge of the week 
were as follows: Loans, $1,920,075 000, a decrease of $1,296,000; de- 
posits, $1,790,366,000, an increase of $1,148,000; specie, $339,187,000, a 
decrease of $1,367,000; legal tenders, $80,560,000, an increase of $228,000 : 
circulation, $49,755,000, a decrease of $456,000. Outside banks and 
trust companies report loans of $60},293,800, a decrease of $2,338,200 ; 
deposits, $692,217,600, an increase of $1,264.100; specie, $63,525,700, a 
decrease of $218,000 ; legal tenders, $11,172,100, an increase of $263, 100. 


SPECIE MOVEMENT. 
_ At this port last week: Silver imports $64,393, exports $816,840; gold 
imports $39,129, exports $2,123,688. From January 1: Silver imports 
$5,582,083, exports $37,118,983; gold imports $12,594,927, exports 
$6,928,896. 





The Cheese Market.—Business was generally quiet and in 
some directions a disposition was shown to offer concessionsin an effort 
to stimulate operations on the part of buyers. Quotations, however, 
showed very little change and the moderate business that was induced 
by the offers made of lower prices was mostly in medium grades, 
holders of fancy quality September cheese preferring to put their goods 
in storage rather than do business at any sacrifice in values. Skims 


and medium grades of cheese were in some demand from out-of-town 
points, and there was some inquiry from foreign buyers. but there was 
mot much business transscted in the latter direction as values were 
above their ideas. Receipts for the week amounted to 18,005 boxes, as 
t 17,805 the week before, 21,108 the same week last year and 
082 the corresponding week in 199. 





a 


DRY GOODS AND WOOLENS. 


The general demand for cotton goods holds up steadily and is stil] 
characterized by the conservative size of the orders and the wide terri- 
tory from which they come regularly. Lower prices in primary mar- 
kets are begetting a new confidence among jobbers and retailers and 
there is less hesitation in ordering what is needed. The raw materiai 
has declined so steadily that a further adjustment of values may be 
forced, but for the time being the disposition is to buy just what is re- 
quired and place forward business only on the goods that must be 
ordered ahead to encourage mills to increase the output. Low cotton i§ 
stimulating the resumption of operations in cotton cloth and yarn mills 
and in many of the miscellaneous industries that have been quiet owing 
to the high cost of yarns and other cotton products. Retailers are 
getting a fair trade and are placing many small orders with the jobbers. 
The jobbers in turn are beginning to look ahead to early spring needs 
on staples of the heavier grades. Lower prices on tickings, denims and 
other heavy colored cottons have resulted in steadier orders and many 
mills are now well taken care of for the next ten weeks. Brown cottons 
and print cloths are easier. The cessation of export business with 
China has come about from a combination of declining cotton and in- 
ternal troubles in the Empire. Red Sea trade holds up and other mis- 
cellanecous export business is steady. Bleached cottons are quiet. 
peeen penis and percales are well under order for some weeks to come, 
Several lines of se are sold up for spring. Fine plain cottons 
are easy. Some culty is encountered in securing busitiess on ad- 
ditional spring deliveries, owing to the feeling that after January prices 
may be still more in favor of the buyer. 

Woolens and Worsteds.—The steady improvement in dres® 
goods continues. Leading mills making staple serges are well con- 
ditioned for the next few weeks, and jobbers, retailers and cutters want 
these cloths for quick delivery. Cheviots are being taken freely by 
many retailers. There has been an expansion in the demand for broad- 
cloths for nearby shipment. Vigoreaux mixtures are being sold in 
fancies, and there is a much better demand in large houses for skein- 
dyed worsteds for fall and early spring use. Cream serges are in 
unusually active call for this season and the larger manufacturers are 
not able to give the deliveries required. Lustre goods are in steady 
demand for quick shipment. The demand noted for reversible fabrics 
in cloakings and suitings is greater than at any time since the new 
goods were offered, and on these cloths some holders are able to secure 
substantial advances. Prices in nearly all lines of dress fabrics are 
decidedly in favor of the buyer, and this is doubtless having its effect 
in encouraging the expansion of trade that isnoted. One of the most 
satisfactory features is the ex on of orders from the retail trade 
and the urgency with which deliveries are requested. In the men’s wear 
trade there have been several indications of a broadening of the 
demand for duplicate deliveries of fancy worsted suitings for spring 
use. The new orders have not been large, but they have been coming 
forward steadily, showing first a desire on the part of the clothier to be 

prepared for business which he now sees ahead; and again, a recog- 
nition of the very small stocks that are held a and secondary 
distributors. CUhinchillas in overcoatings are being duplicated fre- 
uently and they promise to become a more important factor in next 
fall’s lines. There is also a steady demand for rough overcoatings 
well as for many of the staples that have been selling in small lots. 

Warns.—Cotton prices are still softening, but the inquiry at the 
lower prices is broadening and mills are getting more business. In 
worsted yarns certain mills engaged on novelties are behind on their 
deliveries. ; 

Sili«s.—Trade in silk goods for fall has not been up to expectations, 
but some light weight spring lines are doing well. 








THE BOSTON WOOL MAREET. 





Boston. — Wool trading is more active than for several weeks. Buy- 
ers have been numerous and it is estimated that a total of 5,000,000 
pounds, all domestic, have been transferred. Prices are not materially 
changed, but in some cases extreme asking quotations are — poo A 
reduced. The outlook is considered encouraging as consumption 
steadily expanding and stocks with mills are light in most instances. 





FAILURES THIS WEEE. 





Commercial failures this week in the United States number 256 
against 241 last week, 212 the preceding week and 205 the corresponding 


week last year. Failures in Canada this week are 24 against 26 the pre- . 


ceding week and 38 the corresponding week last year. Below are giver 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 












































Oct. 19, 1911. || Oct. 12, 1911. Oct.5,1911. Oct. 20, 1910. 
Section. — 
Over Over Over Over 
$5,000 Total $5 ,000 Total $5,000 Total $5,000 Total 
Poe wo 98 44 87 44 95 41 | 83 
South ......... 18 48 18 65 ll 43 25 62 
Weat ......... 29 73 26 67 16 47 15 36 
Pacife ....... ll 37 10 22 6 27 24 
‘'nited States; 105 256 ' 98 241 77.. 212 88 205 
Canada ....... 4] 2% 51 26 71 20 10| 38 
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THE GRAIN MARKETS. 


Greater activity developed in domestic wheat markets this week, 
with outside interests participating more freely on the long side. 
Hence, prices displayed considerable strength, the general tendency 
being upward except when successful holders took down profits. Most 
influences encouraged the bullish element to adopt a more aggressive 
attitude, the initial advance being prompted by the suprisingly small 
offerings by surplus nations. Thus, last week’s world’s shipments fell 
to below 8,500,000 bushels, or the lightest for any single week in practi- 
cally two years, Russia especially curtailing its exports sharply. That 
country sent out only 1,328,000 bushels as against fully 5,200,000 
bushels in 1910, while the Danubian movement was nearly 2,000,000 
bushels under the total in the earlier period. The support rendered by 
these statistics, however, was somewhat offset by the continued accu- 
mulation of wheat in the United States, a further heavy addition of close 
to 3,600,000 bushels to visible supplies bringing the aggregate beyond 
60,000,000 bushels for the first time since 1901. This huge piling up of 
stocks here, on the other hand, had been largely discounted so that its 
effect was only temporary, other factors exercising more weight. 
Firmness in cash markets was pronounced, a good demand having been 
in evidence of late, and the foreign news was a steadying influence, 
Liverpool ruling strong in sympathy, partly, with some unfavorable 
crop advices from Argentina. ese various features prompted re- 
newed paying and further short covering, yet it was noticeable that 
profits were freely taken on theadvance. There has been a change in 
the flour situation in that the mills are assuming a more in dent 

tion, and prices are stiffening all around. Quite a ma con- 

tion occurred in the — at the Northwest for the latest week, 
the production at Minnea Milwaukee and Duluth falling to 399,570 
barrels, as against 445,465 in the —— — 
& year ago, according to the M tern Miller. rts of flour 
during September were about 370,000 barrels | r than in 1910, while 
wheat shipments rose from 3,207,000 to 4,937,000 abn and the value 
more than doubled. Momentary depression in corn at the start was 
quickly followed by a good recovery on reports of further rains and 
b weekly statistics. Fo buying of this cereal was on an 
increased scale last month, the September exports rising to 3,751,000 
bushels, as compared with 2,261, in 1910, while ha dileanas in 
value was about $1,360,000. 

The movement each day is given in the following table, with 
the week’s total and similar res for 1910, The total for the previous 
four weeks is also given, with comparative figures for a year ago. 
Receipts of grain at western cities since July 1 for the last six years are 
appended, with similar figures of exports: ! 


— — Whea— — . Fiear, ate SQ. 
Western Atlantic Atlantic Westers  Atiantic 























. . . R ts. 

Priday —— A, 1,400,281 75 37 * 7 71 56 r 
na : 13174549 2025569 4,774 A5 ceases a 
Monday... 1,412,346 $97,772 17,843 598,541 101,202 
Con ae er Ma ce I 
Thureday........ -..- 1,002,495 151,799 3390 371,845 75,242 
—— 6,988,388 1,017,799 624 3,269,317 449.926 

1 1 3301196 631 


102 
“ last year.... 6,500,141 1 2 178,125 ,254 
“ four weeks.. 13,516,745 223 1 695, 
= Maes ieergete 2genet7 
The total western receipts of wheat for the ame B yr 3 8* are 


106,962,794 bushe st 111,634,286 a year 909 
116,167,742 in 1908" 66,135,115 in 1907 and 06,467,243 in 1906. Total 


exports of wheat, flour included, from all United States a for the 
crop year to date, are 30,787,976 bushels com with . 16,232,574 last 
ear, 33,298,200 in 1909, 48.734,149 in 1908, 45,317,947 in 1907 and 48,457,724 
1906. Atlantic exports this week were 1,479,607 bushels, st 
1,894,956 last week and 1,867,835ayearago, Pacific exports were 617,406 
bushels, against 12,600 last week and 756 last year. 
Total western receipts of corn since me are 46,955,824 bushels, 
st 53,012,446 a year ago, 3€,778,945 1909, 37,145,114 in 1908, 
979,058 in 1907 and 54,885,175 in 1906, Total Atlantic coast exports 


Ue nya Fs inSain et oa 
ear. n , &D 
9,982,187 in 1906.” 


Wheat Movement and Supply.—With the exceptions of 
Australia and Austria-Hungary, all surplus nations offered wheat on 
a smaller scale last week and the combined movement fell to 8,488,000 
bushels, as against 11,024,000 in the preceding week and 13,792,000 
bushels during the corresponding period a year ago, according to Broom- 
hall. Shipments from Australia were some 280,000 bushels larger than 
in the previous week, and the outgo from Austria-Hungary rose 56,000 
bushels, whereas North America alone supplied a loss exceeding 1,200,000 
bushels. Besides, the reduction in clearances from Argentina was almost 
as great and exports from the Danube decreased slightly over 1,000,000 
bushels, while there were small declines in the Russian and Indian totals. 
A contraction of 3,680,000 bushels in the quantity of wheat and flour afloat, 
due almost entirely to the smaller amount destined for the Continent, 
brought the aggregate down to 28,384,000 bushels —a sbarp difference as 
compared with the 40. 672, 000 bushels reported on the same date last 
year. Once again there was a heavy accumulation of visible suppiies 
at domestic points, stocks in sight rising an additional 3,582,000 bush- 
els to 60,280,000. which largely surpases the 37,573,000 bushels available 
at this tine in 1910. At Chicsgo alone there appears an increase of over 
6,000,(00 bushels as compared with a year ugo, but at New York the con- 
trast is less striking, the present supply of 2,709.000 bushels being mod. 
erately in excess of the 2.245,000 shown on the corresponding date in 1910, 

The Corn Trade.—Al! surplus nations reduced their offerings 
of corn last week and the combined movement declined very sharply to 
1,172,000 bushels as against 2,472,000 in the week preceding and 3,335,000 
bushels during the same period a year ago, according to Broomhall. 
The largest single decrease froin the previous week was reported by the 
Danube, shipments out of that country being reduced about 800,000 
bushels, while exports from North America fell off practically 400,000 


bushels. No clearances were reported from tina, whereas at the 
same time last year the movement more than 2,500,000 
bushels. There still appears a very large decrease in floating quantities 
of corn as — — with last year, a further reduction of slightly over 
1,000,000 bushels bringing the total down to 4,828,000 bushels as 

no less than 22,457, on the corresponding date of 1910. Visible 
supplies of corn in the United States now amount to 3,660,000 bushels, 
which represents a —* of 1,481,000 bushels for the latest week, 
but at this time a year ago the aggregate was only moderately larger 
at 3,796,000 bushels. 


THE CHICAGO MAREETS. 


Cuicaco.—While average prices of grain again exhibit a slight 
advance, the markets have not experienced any decided improvemént 
in demands for future deliveries and spot transactions continue mod- 
erate in both wheat and corn. Repeated claims of large sales of the 
latter cereals are not in evidence in shipments made. Other factors 
used as a basis for forcing higher quotations have been mainly unfa- 
vorable conditions abroad and disturbing foreign political developments. 
Although considerable rain has fallen throughout the agricultural sec- 
tions and delayed winter wheat seeding, the corn cutting has made 
satisfactory progress and preparations now are under way for early 
marketing, growers being anxious to secure the profitable cash returns 
now ruling. A moderate increase appears in flour outputs and millers 
report.a better demand from domestic sources, but dealers remain 
cautious and are not making commitments far ahead, the recent advance 
in cost being a discouragement to wide consumption. Current move- 
ments of flour compare quite unfavorably with this time last year, 
there being decreases in receipts 51,337 barrels and shipments 47,509 
‘batrels, The eastbound outgo is disappointingly small and inquiries 
from abroad have become scarce and prices offered altogether 
too low for negotiation. Crop marketings, 5,511,100 bushels, are 
435,000 bushels above. those of last week and 563,900 bushels more 
than in the corresponding week of 1910. Arrivals of wheat and oats 


show close comparisons, while those of corn and barley exhibit-in- 
creases. Total shipments again disclose considerable decline, the 
3,261.450 bushels reported being 781,400 bushels under last week and 


.. 645,000 bushels under last year, _The decreases are most conspicuous in 


corn and oats. Aggregate moyements of the five grains make the poor- 
est total- shown in some time, 8,772,550 bushels, being 346,400 bushels 
under last week and 81,100 bushels under last year. The difference 
between receipts and shipments above mentioned indicates an accumu- 


lation of fully 2,200,000 bushels during the past six days, although 


. stocks in all positions here, 31,029,000 bushels, indicate a decrease of 


982,000 bushels. Included in these stocks are 1,038,000 bushels wheat 
and 4,535,000 bushels oats afloat in the river, a total of 5,573,000 bushe 
and comparing with 5,651,000 bushels last week, a decrease of 78, 

- bushels. This decrease is mainly attributed to unloading of wheat 
found in bad condition. Corn charters to Buffalo were in better re- 
quest and quoted at 1} cents a bushel. Contract stocks decreased in 
wheat 155,289 bushels, corn 329,9u6 bushels and oats 148,265 bushels. 
Detailed stocks this and previous weeks follow:- ------ 




















Wheat—busbeis. “Thie week Previous week. Year ago 

No.1 bard sae» | 70.730 70,730 103,7 
No. a hara...... 2 : 1,359,960 1,415,689 1 046 
. anid, (Sale 2 10,148,822 4,155,449 
J— —— oer 65,782 
Totals SOSSESESES S06668 OOCC88 11,503,507 »11,658,796 6,990,238 
Corn, contract. ............... ...- 954,253 1,284,159 275,932 
pt oy on a gr ae - 4 Soces.. 1790228 —«5,991.961 


Stocks in all positions in store decreased in wheat 269,000 bushels and 
corn 768,000 bushels, and increased in oats 7,000 bushels, rye 11,000 
bushels and barley 37,000 bushels. Detailed stocks this and previous 
week’s follow: 

















eR rece os iB-$68,000 —“ *  11'570,000 
———————————— 
ioe LSP SET RR v* 101000 48 38 

—————— $1,020.000 . 32,011,000 _—- 26,645,000 





Total movement of grain at this port, 8,772,550 bushels, compares 
with 9,118,950 bushels last week and 8,853,650 bushels a yearago. Com- 
pared with 1910, receipts increased 11.4 per cent. and shipments de- 
creased 16.5 per cent. Detailed movements this and previous week 
follow: ‘ 





























Receipte—bushels. ~ This week. Previous week. Year ago 
ER ESEO ES 2 466,600 411.900 472,800 
Corn...... tee. 1,737,000 1.276.200 795.509 
Oate ...-. 2,258,000 2,425,500 3012 200 
Rye. POLED ORES ESS BF 71,500 81,000 
JJJ 978,000 881,500 640,500 
Totals...... — — 5,611,100 5,076,100 4,947,200 
Shipments—bushels. This week. Previous week. Year 
Wheat — — — —— 493,100 7,400 470,200 
Geet — —— abcde, atime 1,241,350 2,369,850 1, 1 
Oats ...-. 000. — 1,854,800 1,189.800 1,844,400 
JJ——— 247300 = 14,700 
ate i ics ee 3,261,450 4,042,850 3,906,450 


. Flour receipts were 127,197 barrels, against 112,638 barrels last week 
and 178,534 barrels a year ago, and shipments were 138,545 barrels, | 
against 148,045 barrels last week and 186,054 barrelsin 1910. The visible 
supply statement of grain-in the United States, east of the Rocky 
Mountains, exhibits increases in wheat 3,583,000 bushels; oats, 436,000 
bushels; rye, 157,000 bushels, and barley, 465,000 bushels, and decrease 
in corn, 1,480,000 bushels. The principal port increases in wheat were, 

Duluth, 1,872,000 bushels; Minneapolis, 1,488,000 bushels; on lakes, 
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447,000 bushels ; Buffalo, 367,000 bushels, and New York, 362,000 bushels. 
Similar wheat decreases were—Chicago, in store, 191.000 bushels ; 
Philadelphia, 184,000 bushels; on canal, 169,000 bushels, and Boston, 
159,000 bushels. Similar corn decreases were—Chicago, 768,000 bushels ; 
New York, 157,000 bushels; Buffalo, 155,000 bushels, and Boston, 151,000 
bushels. Detailed stocks this and previous weeks follow : 




















Stocks—busheis . This week. Previous week . Year 35 
Wheat........ e<-e---- 60,281,000 56,698, 37,578 
SIDS e⸗ 3.661.000 5,141,000 3,796,000 
— —— 21ĩ708 21,272,000 17,886, 
Sera, ⸗ 786,000 629.000 406000 
RAY ER oP RSE 3,889,000 3,42 2,956,000 












































The Canadian visible supply of grain, reported b the — Ex 
change, exhibits increases in wheat 1'492,000 bushels,. oats 1,556,000 


bushels and barley 157,000 bushels. Detailed stocks this and previous 
weeks follow: 








Stocks—bushels. This week. Previous week. Year azo 
OD ———— 6,947,000 5,455,000 9,545,000 
Oate........... 4 00 2, 000 ’ ⸗ 
Barley ........ 555.000 398.000 754,000 





Provisions show a slight reaction from last week’s advance in the 
average level of prices. Offerings of the ers were increased and 
the absorption reflected satisfactory domestic consumption, but foreign 
buying again was meager. Ag receipts of cattle, hogs and 
sheep, 432,644 head, is the largest marketing reported this year, and 
compares with 390,726 head in 1910, a gain of 41,918 head. Arrivals of 
both hogs and sheep are seen to be unusually heary, while those of 
cattle are considerably decreased. Cash pt closed at $14.75 a barrel, 
<n $15.37; a w lard at $8.77} a tierce, against $8.80; and 
ribs at $8.50 a hundredweigh, against $8.50. Choice cattle closed at 
$8.60 a hundred weight, the highest this year, against $8.50; hogs at $6.75, 

st $6.80; and sheep at $4, against $4.25. Compared with the 
osings a week ago, are in flour and ribs, but 
higher in corn, } cent a bushel; wheat, 1} cents; hogs, 5 cents a hundred- 
weight; choice cattle, 10 cents; and sheep 25 cents; and lower in oats, + 
‘cent a bushel; lard, 2} cents a tierce; and pork, 624 centsa barrel. . 


MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—The situation is unchanged, mills running on about 
80 per cent capacity, with sales averaging something less than output. 
Stocks of flour are being accumulated for shipment prior to the clos- 
ing of navigation. Cereals and feed are firm and active. 





British Cotton Goods Exports.—According to s state- 
ment only recently issued by the British Board of Trade, the yardage of 
cotton sani exported from the United Kingdom for the nine months 
ending September 30 indicates the A yo apart ge hag ears: 
A particularly large expansion was own in trade with China, india, 
Brasil, Turkey and Dutch East Indies. The details for the nine 
months period are as follows: 


TOTAL OF COTTON PIECE GOODS OF ALL KINDS. 


——Nine Months 
1911. 
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238.074,900 215,214,400 _ .........-... 
442,970,600 448,113,200 465,088,500 


631,045,500 663,327.600 
105,401,800 69,882,500 
917,576,700 854,042,800 















































— 3333 — 6, —— 
53206 76,1 
136310 400 13" $45,400 
31,857,200  30,987.700 
379,38 70,799,000 


30,027,500 26,052,000 30,409,100 
168,348,500 158,815,700 146,143,700 


4,892,224,300 €,440,014,000 4,260,514,700 
*Including Federated Malay States and Labuan. 














The Hemp Market.—Liberal receipts caused buyers to look 
for lower prices, which checked business and produced a quieter situa. 
tion generally. Purchases were of the hand-to-mouth kind and were 


held closely on the part of consumers to actual requirements. Later in 
the week it was reported that concessions had induced some business, 
but aside from this, conditions remained quiet until the close. Foreign 
advices indicate little change, and at prim points the market was 
steady, without any feature of interest. “There was slightly more 
3 in the local market for jute, but prices became rather weaker, 

ee mostly in small lots and as a rule to supply 


HIDES AND LEATHER. 


Another week of pronounced activity has occurred in the domestic 
packer hide market and sales of Chicago and other western packer hides 
have again amounted to large proportions, aggregating fully 125,000 
hides. A recent meeting of tanners from all sections of the country 
was held in Chicago, and, as this brought a good many buyers into that 
market, many of them took advantage of their presence there to make 
purchases of hides. The sales were therefore well distributed, and 
prices in some instances were slightly higher than a fortnight ago. The 
largest movement in any particular variety was in branded cows, of 
which sales amounted to between 45,000 and 50,000. All of these 
branded cows sold at the full price of 132¢ , and some heavy Texas alone 
sold back to the former price of 15}c., although some sales of all-weight 
Texas together were at l5c. for heavies, 14}c. for light and 133c. for 
extremes. Sales were also large of Colorados at 14}c., while butt brands 
mostly sold at 143c., and later good-sized lots brought the advanced price 
of 15c. Native steers were also taken at 16}c. and liberal quantities of 
native cows moved at 15}c. for heavy and lic. for light weights. The 
country market is also more active and sales have been larger than for 
some time past on the basis of 13}c. for buffs and heavy cows and 14{e. 
for extremes. The European markets are generally strong on all kinds 
of hides and calfskins, and Latin-American dry hides have again 
advanced. Sales have been made of Puerto Cabello dry hides at 22c.» 
which is 4c. better than last week and a rise of a full cent over a fort 
night ago. Later Bogota dry hides also advanced jc. 

There is no doubt that the leather market is in much better shape than 
recently, and quite liberal trading is now in progress in most varieties of 


stock. Many buyers are in the different markets, and while most of them 
endeavor to operate at as low tha 
there is little now in the way of co ns 
g their orders at current quotations. All varieties of sole leather 
ae 4 ————— ——⏑⏑⏑ —— 
uced to small rtions, principally o g of large 
export orders in Te een wae Le bere ane 
out most of the available stocks of low grades, such as rejects and scabs 
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asking substantial advances, due to higher prices which have been de- 
manded for leather. The feeling is ——— more optimistic through- 
out the trade, and as stocks have been considerably reduced for a yo | 
time past, owing to the cautious buying on the part of jobbers 
retailers, a good sp trade is expected as most dealers are not carrying 
over large supplies of last season’s purchases. 


THE BOSTON MAREET. 
Boston.—The movement of leather continues steady and the number 
of small lots selling makes a good total. There are noaccumulations of 


desirable stock, and the market is firm for all kinds. New England 
shoe factories keep fairly busy, and aside from the labor troubles in 
Lynn, conditions are fairly satisfactory. There is a fair demand for 
crude rubber and prices show an upward tendency. 





The Ega Market.—There has been only a moderate demand 
for ordinary eggs this week, but prices have held extremely firm con- 
sidering that receipts of fresh gathered stock have been liberal of late 
and that thereisconsiderable a lation reported. Fancy stock wasin 


ve — uest and the fact that these are in very limited supply, 
kent pent ry wath much firmer than other qualities. Fresh — 





firsts and seconds met with some inquiry, but the tendency of values 


in these was weak. The poorer quality eggs were neglected and weak. 
Receipts for the week amounted to 74,900 cases as against 57,328 last 
na pag the same week last year and 60,941 the corresponding week 





Smaller British Ex ports.—Returns received this week from 
the British Board of Trade show a falling off of £145,007 in exports out 
of the United Kingdom during the month of September as compared 
with the same period last year, whereas imports increased fully £ 2,150, 


000. The decline in shipments to foreign countries occurred chiefly in 
articles wholly or mainly caateaintet while the gain in imports was 
su cipally by food ana drink. 

September figures, with comparisons for 1910, wereas follows : 














sae P 1911, 432 
—— ;700,968 31 ‘aT 7487 
Total £90,520,212 288,511,718 
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THE COTTON MARKET. 


It has been more of a two-sided cotton market this week, greater 
resistance being offered to the downward movement of prices. Busines® 
was again on an active scale, with sharp fluctuations in both directions, 
although a moderate net advance was the ultimate result. A sudden 
rise of some $1.50 per bale at the outset was prompted by fears of 
unfevorable weather developments in the Southwest and eastern 
sections of the belt, yet selling pressure was quickly resumed and values 
subsequently broke through the 9-cent mark for the October and January 
deliveries. Thereafter much irregularity prevailed, with the short 
account becoming somewhat more cautious and the bullish element 
being encouraged to take a more aggressive position, owing to predic” 
tions of frost and the appearance of rather heavy rains in severa 
States. Also, the exports continued liberal, domestic trade advices 
were in certain instances more cheerful and resumption of work at 
southern yarn mills was noted. Advocates of higher prices argue that 
with such a large short interest outstanding any serious setback to the 
crop would start an urgent covering movement that would of itself lift 
the market well above the present level, and some buying fora turn was 
based on this theory. On the other hand, there are so many bearish 
features in the situation that the majority of traders scout the idea that 
any permanent recoveryvis likely at this time, and hedge-selling by the 


South is still a prominent feature. Few people are now ancy dis™ 
posed to doubt that this season’s crop prove a record- er and 
the tendency is to increase rather than lower estimates on the final 
result. As a matter of fact, 17,000,000 bales has even been hinted at, 
but such enthusiastic forecasts do not receive serious coasideration and 
15,000,000 bales seems to be the vege Ay guess. Certainly the 
trop is coming forward with rapidity, in spite of the assertions 
that cotton would be held back for better a 


considerable importance has been supplied 
ables from Liverpool stating that China was ecancellin 
for cloth in Manchester. It is contended that this development may 
eventually affect the foreign demand for the actual but thus far 
the shipments abroad are running heavy, being about 000 bales in 
gs for the same od last year. During September 

a substantial gain over the corresponding month 





excess of the 
rts 


alone expo 
_ ©f 1910, an outgo of 1,013,000 bales contrasting with 762,00. 


SPOT COTTON PRICES 





Middling uplands. Sat. Mon. Tues. Wed. Thuss. Fri. 

ew York, cents 9.40 9.50 9.35 9.35 —*8 oe 
Orleans. cents......... 9.37 9.50 9.560 9.37 937 

erpool, pence . — 5.24 6.18 5.27 6.17 5.26 6.29 





watest satistics of supply and movement of American cotton com- 
pare with earlier dates as follows: 


In U. 8. Afloat. Total. —2* 
1911, Oct. 1,145,039 1,116, 3261303 ——— 
1908, “ 1,181,472 1,5 arts 1,040,1 
1908, — 1,049,466 1 2 17308 ett 
1907, « 818,713 1,812,918 44716 
3* — 1,307,000 2°976 408 
1904, “ 943. 1 1 
is J teas aah 
1902, « 959,313 915,000 1,874,313 578,465 





From the opening of the crop year to October 13, according to statis- 
tics complied by the Financial Chronicle, 2,616,091 bales of cotton came 
into sight as compared with 2,171,766 bales last year and 2,645,201 bales 
two years ago. This week port receipts were 471,124 bales, against 
449,223 bales a year ago and 448,254 bales in 1909. Takings by northern 
spinners for the crop year to October 13 were 212,710 a Sonne 
with 243,039 bales last year and 209,610 bales two years ago. t week’s 
exports to Great Britain and the Continent were 243,201 bales against 
200,118 in the same week of 1910, while tor the crop year 1,421,451 bales 
compared with 1,114,893 bales in the previous teanc™:. 





Problems in Railway Regulation.—The growing 
public interest in the subject of railway regulation is evidenced by the 
Jarge number of books and pamphlets which have recently been pub- 
dished in regard to it. The author of this somewhat imposing work i, 
well qualified for his task, having had experience both in the theory and in 
the practice of railroad administration. He approaches the subject from 
the standpoint of an author of several works on various aspects of the 
railroad problem ; of a former general manager of an important railroad 
system ; of a Commissioner of the Southern States Freight Association 
and of a member of several important engineering societies. The 
result of his labors is an important contribution to the subject of which 
he treats. His purpose has been to follow the course of railway regu. 
lation to the present time. He regards the evolution of the American 
railway system as in four stages of development: The embryonic stage . 
the stage of expansion; the stage of reconstruction and, finally, the 
period of legislative regulation. He treats of these stages in a most 
comprehensive way and deals with the various problems issuing from 
them. Among these problems are those of incorporation, finance, 
pg tan operation, traffic discrimination, rate-making and capital 

No student of American railways can fail to obtain from Mr. Haines’ 
oe —* —* ————— for ra saa al * —2 
undue 538 He enileavors to cover his subject in a teily nalontie 
Spirit. Mr es tells us that the American railway system in 


ey about equals the accepted distance of the moon from the earth ; 
wher he says that its employés number one out of every twelve of our 


adult population ; that the capital invested represents one-eighth of the 
total wealth of thecountry, and that its annual revenues to be three times 


- that of the Federal Government. one has some conception of the magni- 


tude of the problems which he undertakes to describe and solve. He 
declares that the territory between the Mississippi Valley and the 
Pacific Coast is now entering upon an era of development whose 
— *— it is difficult for us to appreciate; and with awakening 
f the populous nations on the further coasts of the Pacific there will be 
a reversal of the tide of commerce, which must call for a fundamen 
readjustment of the rates now in force between this vast region and 
—* ports on the Atlantic and the Pacific Oceans and those on the Gulf of 
exico. 
(By sonny S. Haines; 582 pages; published by the MacMillan Com- 
pany, New York, $1.75 net.) 





THE STOCK AND BOND MARKETS. 


The stock market was irregular this week and largely of a profes- 
sional character. There were occasional periods of strength, but most 
of the time the general tone was heavy, with pronounced weakness in a 
few issues. Among the latter Great Northern Ore Certificates was the 
most conspicuous, being adversely affected by the reports affecting the 
relations of that company with the United States Steel Corporation. 
The shares of the latter were under selling pressure during a consider- 
able part of the trading. American Cotton Oil suffered a sharp decline . 
and a further loss in Allis Chalmers preferred carried them down to s 
new low record. Goldfield Consolidated and Corn Products Refining 
were also similarly conspicuous. On the other hand, American Beet 
Sugar was notable for an advance to a new high record price. 

Lehigh Valley was one of the strongest features of the early trading 
and the firmness of Southern Railway also attracted attention. An ex- 


ceptionally large advance occurred in Central Railroad of New Jersey 
and lesser but important made by American 


Manufactaring 
ing and a fair , 
Sa SMa ee. D 
Milwaukee & St. Paul, Erie, 
Daily transactions in stocks and bonds on the New York Stock 
compare with last year as follows : 


“ae 


Total...........-.«00- 2,904,937 4,684,544 $15,889,000 $16,757,000 
The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 






























Last . Sat. on. Tues. Wed. Thar. 
pic ee ae RR Be Be Re fee 
Gas and Traction.... 111.95 109.72 169.27 109.29 109.07 108.19 16084 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market gave further evidence this week of an 
increasing investment demand in the number and variety of the issues 
dealt in. There was also a fair amount of activity, although a great 
deal of the latter was concentrated in the convertible issues and the 
American Tobacco bonds. The last named was irregular, with a reac- 
tionary tendency which was particularly pronounced in the six 
cent. issue. In tne convertible class the Atehison 4s of 1960 and Nor- 
folk &-.Western 4s were in demand. Third Avenue 4s, trust re- 
ceipts, maintained their recent sett tone, and there was — 
a good inquiry for Chi Burlington ds Guiney joint 4s, thern 
Railway refunding 4s and United States Steel 5s. Wabash refunding 4s 
were rather heavy in tone. 

Governmentand State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, Panama 3s at 1023, and among foreign issues, geen 
Railway 5s at 96} to 97; Japanese 44s at 94} to 944 ; second series at 
to 93}; 4s at 88 Republic of Cuba 5s.at 103 to 1024; United States of 
Mexico 58 at 963 and 4s at 90 to 914. In State securities, New 
York 4s of 1961 sold at 1033, and Virgina deferred 6s, Brown Bros. & Co. 
certificates, at 584 to 61. 





Naval Steres Market.—Business in naval stores was quiet 
all through the week, weakness at Savannah being reflected in this 
market in a growing disposition on the part of consumers to hold off 
and await developments. Some sales of turpentine were made, but it 
was said at concessions, and the tendency of quotations was steadily 
toward a lower level. Kosins were in slightly better demand, but the 
increased business was not sufficient to have any noticeable effect on 
values. Tar was in fair demand, and held steady, while — = 

. uality. Receipts of na 
dy marae my — — = 2291 — of tee tine» 
11,783 barrels of rosins, 92 barrels of tar and.50 barrela of pt while 
exports were 962 barrels of Sean 8,137 barrels of Below 


are given the recei and ts of tine and rosins at 
2 for the —* and for season — with comparisons 











for last. year: ; | Wee T 
Turpentine, receipts eeee. eee 7 : 
, 1 
F ———— — 222222 — 7 7 
— Ghipments —— ——— 
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NEW YORK STOCK EXCHANGE. STOCKS Week 
Continued soni 
Weekly and Yearly Record of Stocks and Bonds. std Meee 
H B Claflin 2d PIT fe ES Cs ah Mie ted 2ee8ee 222 e eee 
— ig * —— — ul 23 
— “ ey eaten ¥ pemen Beveae 93% Jan 12 
imitans L e6unewe r 
STOCKS Sale F Homestake 6 ‘sig | ais 
Briday| igh | Low poms Tilinois Central......---.---- ; ae pe * 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. \ 
8 
: a 
ARTICLE. This Week Last Yea ARTICLE. This Week) Last Year ARTICLE. This Week} Last Year . 
* 
DRUGS—Continued. LS—Continued. | 
a bbl} 1.00 1.25 Glycerine, C. P.,in bulk ..Ibi— 20 24 “ee i ee oH =. 6.20 5.60° $ 
Fancy ........ “| 260 3.50 Gum—Arabic, firsts........ * 42 42 Lead, N. ¥..... " 4.25 4 y 
Benzoin, Sumatra........ “ 32 31 I “i+ 41.45 87.62% 
BEANS: ce ee — Chicle, jobbing lote...... ‘ 50 45 Tin plate, N. ¥...100 ib. box |— 3.64 38a f 
eRe 2ee | kee a «| $B os MOLASSES AND SYRUPS: I 
: BOOTS AND SHOES: Benegal; tte | “F || common. tem! le | as , 
Men’s grain ie ecceeceee oa 1.65 1.65 Sh * D. Cc * 22 27 open kettle Sera ht aga ai “ = 33 te 
a oe 1.46 SE MD r cut “ 30 40 Syrup, common........... 15 d 
——— TP docs. “ + 25 126 Indigo, Bengal —— 3. 67 ~ * Cochin Ib 10 11 b 
eveiitahesns...... “it bee | tee | ieee ne *| 260 " Ghee. 33 ro te 8 
eat ehoes......... * 2.35 2.30 I " 2.95 2.85 Newfoundland. ......... al oe 43 te 
Men’s split boots .......- “| 1.86 2.00 Morphine oulk ........... 4.20 3.10 Corn ...... Ib 7.10 p 
Men’s boots ........- —* 1.70 1.70 Nitrate Silver, crystals.... “ 34 36% Cottonseed, sum’r, white... “ 5.80 7.80 a 
Men’s e0te ......... “| 8.20 3.20 Nux Vomica............... b 2 2% Lard, prime, city.......... 8245 1,02 
— grain........... “I+ 1.625 oS gs” = “14 1.20 1.20 ex 1 63 
Women’s split ........-.. — 1.20 say... * 3 186 city, raw....... on 
‘Women’s satin........... “i+ 1.10 L116 || Bergamot...... .......... ole 4 3.65 Neatsfoot, prime........-. 2 69 L 
, 75-80%, tech. ...- “ 85 80 Palm, red Ib 71% 8. P 
BOL, Had R. Coe A Té00 5.50 5.50 oye wl 4 33 30 Refined, — J a — * 
ent, Portland, dom. i.48 1.43 Wintergreen, nat.,aweet Mig Bee Fe Beth nice tO Ge 7.40 
Lath, spruce ..1000 3.25 3.50 J— 1.55 1.45 Se Raa aa S ea He e⸗ 3.85 3. 
, Rockport, com. .... 1.10 1.02 i jobbing lots ....... “1 8.05 4.85 Roan, first rum ........... gal 32 
Shingles, Cc rome. 3 aa wae Prussiate potash, yellow .. . 13% 134% JJ Ib |+ 7 8 Al 
a i 1 pedartasteeatng | MY * Quinine, 100-00 tins.vos|’ ta 4* PAPER : News sheet ..100 a oe | $1 
COFFEE, No. 7 Rio Ibi+ 157 107, = — jump ....... : 4 3. a Strawboard ..- 2... 28.00 00° 
See 8 8 —— a ° 
100 ung va “ gy, || Saisede. American... 1001p}, 80 8 — No. 8 jute 100 Ib Ib 4.50 4.37% al 
te , standard , Crude ...... . ee SR Oe ee eae er ee a 
Sechedehestngs.ct...*| Oe | “S || Sombeeen Hondas... i 374 | 33 PEAS: Seoth,choice 100 ‘ee 1 P 
» ot eeeee D eeeerer eee ee eee ‘| @%, | £=23773 || PLATINUM .........c--ccce bad eeece 
J——— 5% 6% || Vitriol blue “ 4%, 4 || PROVISIONS, Chicago— tc 
Brown sheetings, 4-yd .... “ 5% 6% || FERTILIZERS: Beef, live .............- 100 tb 4.80 4.60 oꝛl 
Stan _—_ — — 4% 545 teamed Hogs, live............. + 6.06 8.70 Ww 
Brown drills, st..-..-..-.... ze 8 84 1%% am., 60%. Lard, prime steamed. “ “/+ 8.92% 13.10 54 
—— anton “ 6% 7 hosphate —21.00 20.00 Pork, eocece-neee-----Db) |-+15.6223 | 18.00 ‘ 
Blue denims, 9-oz.......... w 13% 1445 Mariase potash, basis Sheep, bi— 2.26 2.50 8% 
Print cloths .. “ 343 1 a. , hag | bs Short ribs, sides,loose. | i]t 8.09, | 10.00 
soda, 95%..... — — TEE Ws Ale © —— 
DAIR Sulphate’ ammonia RICE: Domestic, prime.... Ib 445 4" 
eee: creamery spec special. - Ibj— 31 32 domestic............. « «l 3.15 2.88 ‘ SSNS, PERS... 
State dairy. * 20 23 * nt + pee basis90%. “ “ 2.324 2.184 ag mom 4 i se 1.06 Las 
a Gonee 6200606002 66e0RRe 2 TE Gy Seay yrs . * 
est'n factory, firsts .... " 21 23 — patent, new cro bbl + 5.60 5 
come. f. c. — special, new.. — *8 oe Winte pA oe ee 130 pp No. 1 ..300-lb. bb! 3.60 3.50 
—— ttn nn + 88 ae spring, er. eal foo | £88) | Purw’s Island ..-/200-b bag! 1.00 | 1.00. 03 
estern, — 23 26 «|| GRAIN: — SALT FISH: | cc 
* 40-qua ates Riccar + 1.60 1.60 then te Sones «ape apa a HM 19% He 165-180 - sachin se —*— $2.00 25.00 in 
DRIED FR —— Date, io 3 white —3 am | ae at 
. PY oO eeeecet oes e⸗ eae 6s °. 

—— J — 10 Rye, No.2 ne “i+ 1.01 80 Cod, : 100 Ib 7 6.00 Ww 
— box ee a 139 138 Hay yale tae thy. ..101 " + 13 is * BAPE Rody ‘ — $1 
Currants, cleaned, bbi..... “ 1% 8 — o35 50 SILK: Raw (Shanghai) best.Ib| 4-15 4.15 at 
TAMAR MIML, cnaresassesinese 9 71 SPICES: Cloves, Zanzibar. 1b 19 14 
( peel eee 10 O14 — — cur. spot .......... Ib 5% 5%, Hatmegs, 1050-1108.......“|+ 14% 10% bi 
Peaches 8 ** 5\ Superior seconds, spot... ... 5 5 me 64 47's st 
Pranes, Cal., 30-40, 25-Ib. box 16% Re ON OP OO Laer nee, HR ae it ot 
"California standard louse ——— , is] 35% Pepper, Singapoi, ge = Op « 

el, 4-Cr .....----- 7% aS ee — “ 1449 12% || SUGA : a 
DRUGS @ CHEMICALS: 4% le eae “ ise —* Raw , aR Ra 100 lb 5.46 eae ef 
-sceeceseereerer= P crushed ——— 6 
———— 1.70" | 1.09 || Country, No. i steers ..... “|, 18s 11's || Standard, granu., net. “« “| 6.50 4.85 
 erystala.......--- by) 2 it igat ion TEA: Formosa, fair........ y+ 17 15 
—— | 199 |! Faden i 18 * 
Ci domestic ......-.-.- 38g 38 J ,low. * 
Muriatic, | aes 100ibs| 1.15 1.38” || ,No- 2 — : 16% 15 nes 34 T 
——— —— ie wT: 1.45 Ib 58 21 Hyson, low .. “ 19 1033- 
Nitric, 30’ .......-----+++- Ib 3i0 30 JUTE, , Spot, old crop........ lbi—- ss 4.45 4.21 || Firste.... “ 35 27 
— ~ HE : TOBACCO, L’ville: ’10 crop. 
Suipuis, 66-00] go" | 90” Non acd common” = ie) § Poon es 4 
» VE JF OURS «+--+ eevee ip BOWERY J eee eecee é J Po 
ol el i ee i a. —— oR] ah : 
—— ‘ 0. P OZ i oe as — 

AÆEG⸗i 188 41 Glove grain. No. 1 4 ox .... is 134g A? "oe 16 be 
Alkali,48% .......-.-.. 100 lb 80 Satin, Mo. 1, large don....ci+ 36 12 sedi: sakendiiece. terre ws 1249 17's- * 
Alum, lump.........-.- — a 1.75 0,1 ne 17 ane * Tia 79. " 
4 carbonate dom. .ib s . 42 Sack oenento the ‘ 3* 3 * 
Arsenic, white x * 240 2.224, Fh cag — Soman a a 10% A 
a =| ae 4 Hemlock P sr 1001 21.00 | 21.00 || TURPENTINGE ----72222.. gall 51% 80%: « 

—— ae ie | aa 33.00 | 38.00 || VEGETABLES: as 
Lo Speers ae 20 || Oak 4x4 No. i « «| 6400 | 52.00 || Cabbage, LT et ne ae | 
Bay Rum, Porto Rico ..... —7 1.70 1.75 A Fon gy <6 Onions, Jersey white.... bkt 1 25 1.00 66 
Beeswax, w , pure ..... — 40 40 White Ash 4x4 rete. “ « 60.00 50.00 Potatoes, state............ bbl 225 1.50 
Bi-Carbonate soda,Ami00 Ib} 1.10 1.10 ooo Te. of aaa | eee Turnips,rutabagas........ «1 60 75 — 
ee oe 7 7 .No.1 com,1in..100ft| 10.50 | 10.00 white. --100 bunehes | 1.00 1.50 } 
Bleaching powderver, | — 3350 | Oe 100 eden m ini 
Borax, crystal, in bbl. ..... Ib 3% 4 ellow pineL. wf -celae | oe Ohio © —— ie : on 
] ,crude dom....t0n | 22.00 22.00 4x4 firsts... “« «! 40.00 40.00 oecccess A 28 31 
Cc , American ........ Ib 84 , “ 29 
Camphor, foreign, ref’d, ET N. Y. & Michigan— 
#| 45 Pigironfdry.No.2,Phila..ton} 16.00 | 15.75 26 
—— Chinese, wh i = 30 . aaa -- end bated Quarter — —— “ 23 36 * 
Cas Be white... “ 12% 11g gray forse Pitteburg .. “! 13.65 14.15 * —2* 17 20 R 
—— 0. 1, bbl. lots.. “ 10%, 104, ag Ls * * 38 se Medium pa 223 a5 
| Chlorate potash ..... * 183. 8 wire see 28 Lh — — * a 
Chioroform fH ARE PARE SR “ie 26 Steel rails, hea — 1% 1% Fi ⸗ 17 21 F. 
ag meld * 27% 27% ——— --100 Ib — 33 140 Medium —— 19 22 
Codliver Oil, Newiound Steel bars, Pi _ # «1 110 1.40 Utah, Wyoming & Idaho— * ” 
: 32.00 28.00 Tank plates,Pittab’s .. 1 40 Light fine ⸗⸗ 16 16 — 
; Corrosive sublimate ....... b 85 75.. || Beams, Pittsburg ..... — 1 1.40 6 14 14 E: 
Cc » 90% ....-02.. * 23% 23% Angles, Pittsburg ..... « «! 1.20 1.40 WOOLE 
Creosote, beech wood....... — 62 black, No. 28, cing Serenes,) Sos yd 1.55 1.6749 - 
; Cutch, bale 644 ||  Pittsburg............ “« «! 6285 2.20 a Omy mts 1008. “| 1.38 1.4739 - 
salts,domestic. 100 2 J 73 ya —* Pittsb’g .. . a = ae Thibet. wool, 16 os..... 1.22% 1.30 
Ether, U. 8. P., 1900 ...... « 15 15 “Wire, galvan- c Sie CCC (repo . 18 a | 
Se IRR “ 75 15 ized, Pittsburg.......“ *| 1.96 2.00 Talbot 'T” REE 34 35 
Formas’ ——— * Big — aes —— coton onba in. “| 1.85 1.75 T 
Gambier, cube, No. i......Ib/4 9% "Bly Foundry, | ship’'t. “| 1.30 2.10 Piain cheviote, 12 os"... « 33° Leas : 
Gelatine, silver « 22 23 Copper lake, N. Y......... Ib 12% 12.8744 || Serges, 12 os. iow grade... · 1.00 1.073. SH 


























+ Means advance since last week. — Means decline since last week * Last year’s prices per bag. Advances 44, declines 25: . 








pee * 
⸗astzsʒʒ its 2882 epee Ee 


- 
a 
oO 


is 














October 21, 1911.] 








DUN’S BEVIEW. 17 











FOREIGN TRADE REPORTS. 


The volume of foreign trade at the port of New York for the latest 
week displays a notable contraction, both imports and exports decreasing 
sharply, the former to a point far below that ofa year ago. Shipments 
aggregated $14,092,116 as compared with $17,148,165 the preceding 
week, $13,722,554 the same week last year and $11,902,786 the corre- 
sponding week in 1909, while receipts amounted to $14,502.544 against 
$15,755,967 the week before, $18,782,536 last year and $18,752,726 two 
yearsago. Arrivals of numerous leading commodities show a notable 
falling off, receipts of precious stones contracting almost $900,000 to the 
lowest total in many months ; tin over $800,000, and vanilla beans, platina, 
shells, furs, metal goode, casings, cocoa, coffee, india rubber, sugar and 
tea in more moderate amounts. On the other hand, imports of un- 
dressed hides expanded about $400,000 and pelasines about $300,000, 
while more or less increase appeared in nitrate of 1 sauces 
and preserves, antiquities, cheese, household effects, lin , tobacco and 
toys. In the following table are given the exports and imports at the 
port of New York for the latest week for which figures are available ; 
also the toial for the year to date and similar figures tor last year. 


— Exports — — — LE DOL 
1911, ies 1910. 1911. 1910. 
Latest week reported $14,092,116 $13,722,554 $18,782,536 


14,502,544 
Previously reportea. 696,279,513 517,987,544 9,967,501 692,204,604 


Year to date....... $610,371,629 531,710,098 $664,470,045 $710,987,140 

Imports of miscellaneous merchandise for the week ending October 7, 
amounting in value to $100,000, were: Nitrate of soda, $290,331; grease, 
$110,720 ; furs, $333,430 ; sauces and preserves, $102,548; precious stones, 
$270,134 ; undressed hides, $931,937 ; metal goods, $112,784; tin, $144,581; 
antiquities, $210,733 ; casings, $121,841; cheese, $102,433 ; cocoa, $107,765; 
coffee, $1,166,817 ; household effects, $170,022; india rubber, $1,734,360 ; 
paintings, $623,453 ; linseed, $164,352; sugar, $660,630; tea, $134,709; 
tobacco, $285,989 ; toys, $107,475. Imports of dry cy for the week 
ending October 14 were $3,089,200, aguinst $2,421,303 the preceding 
week and $2,845,856 the corresponding week last year, of which $2.387,- 


541 were entered for consumption this week, $2,138,682 last week and 
$2,204,768 last year. 

















THE PITTSBURGH IRON MAREET. 





PirTsBURGH.—New business is keeping up at a fair rate, but at the 
expense of prices, and quotations are weakening. For desirable tonnage 
concessions are granted, especially in plates and steel bars. Not much 
interest is shown in pig iron and inquiries are few, though some little 
attention is being given to requirements for next year. The market is 
unsettled and prices are nominal. Bessemer iron is now quoted a; 
$14.50, Valley, and basic at $12.50, Valley. In steel materials the supply 
still exceeds.the demand and new business is scarce. For open-hearth 
billets the prevailing quotation is $19, Pittsburgh, and for open-hearth 
steel bars $20, Pittsburgh. Bessemer billets are quoted at #20, Pitts- 
burgh. Consumers of scrap are buying but little and prices are weaker 
at $12, Pittsburgh, for heavy steel melting scrap. Inquiries for railroad 
equipment and steel cars indicate that a fair amount of business is 





developing, and the cheaper price of plates has resulted in the placing of 
several good contracts at tide-water for vessel construction. Locally, 
the plate mills are operating at not more than 60 per cent. capacity, 
but for structural shapes the demand is better. Plates are quoted 
around $1.15 and structural material $1.20, Pittsburgh. Steel bars are 
being cut and the price of $1.10, Pittsburgh, is not firmly held. Tin 
plate has weakened, and for delivery during the first quarter 100-pound 
cokes are now _— at $3.40 per box, a reduction of 20 cents. 
are se at $1.85 for black, No. 28. In wire products there is a fair 
volume of business and several orders of good size are re for line . 
pipe. The Con Courier reports an improved demand for —** 
arnace coke, but production remains practically stationary, the week 
output being slightly in excess of 300,000 tons. Prices are unchanged, 
and prompt furnace coke is no better than $1.50 at oven. Prompt 
foundry is quoted at $1.80 and $1.90. 





Market for Rice.—There continues to be a well-maintained 
demand for rice in the local market and, although individual buyers are 
not disposed to anticipate their wants in any large way, the volume 
moving is sufficient to keep prices steady to firm. Honduras styles are 
in better assortment, but Japan sorts are scarce and are selling to arrive 
at 3j to4ic. A'steady undertone prevails at New Orleans, with a fair 
distribution. In Southwest Louisiana, Texas and Arkansas business is 
active and values strongly held, only slight concessions being reported. 
Continued storms in Texas have ch the prospects of a fine harvest 
and good sound rice is bringing full figures. Advices from abroad tell 
of firm markets on all deliveries. Dan Taimage’s Sons Co. report the 
Louisiana crop movement to date as follows: Receipts 453,600 sacks of 
rough rice, as against 584.850 last year, while sales of 364,500 pockets 
cleaned, compare with 435,580 in 1910. 





The Rubber Market.—aAlthough conditions in London 
appeared to show some improvement there was little change in the 
local market. Large receipts and indifference on the part of manufac- 
turers brought a tendency to weakness in the situation, and while there 
was little actual change to values consumers are apparently expecting 
a lower range of prices. With this in view, their operations are at u« 


minimum point, and as offerings continue to be freely made stocks are. 
rapidly increasing, which adds another element of weakuess to the 
situation. Buyers are looking for fine Para to go to $l or below, and it 
is predicted by many that should that figure ve touched business will 
become more active. At present both buyers and sellers are awaiting 
developments, with indications most favorable to the former. 





The Hep Market.—tThe local market was quiet, but very 
strong, the attention of the trade being directed more to conditions at 
primary points than to the situation here. In New York State hops are 
rapidly leaving first hands, and while there is no change in price the 
market is extremely firm. On the Pacific Coast there is much activity, 
and in Washington large quantities are reported to have changed handg 


at 36 cents, net to growers. In Oregon, also, there is a lively demand 
for hops at 37 ceats, but a good many holders appear to be holding back 
fur higher prices, so that business in that State is not especially 
active. In California there is a fair domestic inquiry and 
quotations arefirm. Foreigu cables are generaily strong. 











FOREIGN. FOREIGN. FOREIGN. 

THE FIRM OF CHARLES ZUNZ, Inc. ALESSANDRO CASASCO PFAF F, PINSCHOF & CO. 
— — PVia San Secondo, TURIN, ITALY.| General Merchants, Indentors, etc. 

Ryle ond iced Beery, Fite Slee, Se Wn "heat UTH OF TURIN, « Superior Aper MELBOURNE, AUSTRALIA 


Perforated Zinc, Oxide of Zinc, Milan Bam | CHINATO WINE, a Tonic of Extra Quality. 
Wickeled’ Sheet Plates, Nickelod Zinc, Chalk, Matches, Oo - | GENUINE FERNET WINE, an Excellent Bitter for 
dage, Paper. Cardboar nsulators. 


Marble and I Cocktails. 





VERMOUTH OF TURIN, a Superior Aperitive. 





RLECTRIOAL MATERIALS for Machinery, Paper. 
Furnishings, China, Glassware, Carpets and Lino. 
leums, Pianos, Organs, 





The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 
“THE EVENING NEWS”—Every Evening with 

Special Editions, 1d. 

“THE WEEKLY PRESS’ — lllustrated, 92 
pages, every Wednesday, 6d. 


COGNAC—Chemineaud Fréres 


JARNAC-COGNAC, FRANCE 
= rs vee large — and re. 


Co ttons, Silks and all 
Classes of Eastern, and American ; 
chandise, 


The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 














“NEW ZEALAND ILLUSTRATED”—(Christ oo avanti ——— ae | a — ———— 88 Characters, to 
— mo — — 7.Gold Medals and Championship prizes. For full 
on — — to the Proprietors. 5 ‘ particulars write 
THE CHRISTCHURCH PRESS CO. Ltd. ESTABLISHED 1817 - BERNH: STOEWER Lid., Stettin, Germ 
Christchurch, N. Z. 
Bank of New South Wales, Australia THE WALMAN 





RUBIS SEARCHLIGHTS| Sem: fiz 


$15,000,000.00 
— 9 780,000.00 





THE MOST SOLID AND MOST POWERFUL 


F. HERRMANN, 23 Place do Chatelain | ssressteassets, som sept. 1910, $218,500,530.00 


BRUSSELS, BELGIUM 





Reserve Liability of Proprietors.. 15,000,000.00 


AUTOMATIC PISTOLS & REVOLVERS 


Set up and taken apart instantaneously. The 








mania H, UPMANN co. "yan" 


Transact a General Banking Business 





aa 





Head Office: G Street, Sydn ee 
4 — Deming Manufactured by 
General Manager-3. RUSSELL FRENCH. F. Arizmendi & Goenaga, Eibar, Spain 
Bravo Barros y Cia. |ZUID AMERIKA HANDELS COMPAGNIE 


ste AUCTIONEERS (SOUTH AMERICAN COMMERCIAL CO.) 
: ye wii: CITY AND COUNTY REAL ESTATE ROTTERDAM, - - NETHERLANDS 
The High Grade H. URPMANN Cigar Brand MORTGAGES — 
COMMISSION MERCHANTS AND Importation, Exportation 


SHIPPERS OF CIGARS AND LEAF TOBACCO | 35) San Martin, Buenos Aires, Argentina Correspondence Solicited. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 

























































































































































































































































































Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. P 
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ARTICLE. This Week| Last Year ARTICLE. This Week) Last Year ARTICLE. This Week| Last Year . 
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LES: DRUGS—Continued. 4 LS—Continued. : 

yr nh — - bbl 1.00 1,25 Glycerine, C. P.,inbulk..Ibi— 20 24 “on N. ¥ - elt [+ 8.30 5.60 * 
Fancy ...... “| 260 3.50 Gum— Arabic, firsts........ ẽ 42 42 ⸗ * 4.25 440 y 

. Sumatra........ a 32 31 /  %) J pemebiarseger “l+ 41.45] 87.62% 

BEANS: 100 Ib |+ 4.95 440 Chicle, jobbing lot. ..... - 50 45 Tin plate, N. ¥...100 Ib. box |— 3.64 38a fi 
Sees eeee-------er 41 —— — a ee G2 || MOLASSES AND SYRUPS: rT 
Medium aa “ 85 26 New Orleans 

3 BOOTSANDSHORS: | | |] st] | Mate | OF] ——— 16 . 
— — | tale 1.45 — ke... “ 40 gyrap, common........... " 9 15 d 
Wen Devan —i.. “ 125 1'25 ndigo Bengal lo a ‘ BT, a7 _ * Cochin Ib 10 1l%& a 

oe aywe Seeees ° > ’ 8. ° 9 VURAL « ee 22222 
Men’s kip shoes.......... “i+ 1.36 1.40 Todine, resublimed. ———— 2.50 ae pe ENR 52 42 a 
Men's ehoes......... “| 2.36 2.30 I “| 295 2.85 Newfoundland. ......... “i— 64 44 te 
Men’s split boots ........ Q 1.85 2 J— os| 4.20 3.10 ; Ib 7.10 p 
Men's peows —— 3 170 Nitrate silver, evguems.... #1 34 3655 po —* white...“ es 4 08 a 
omen’sgrain........... “|+ 1.52% 1.5249 on Ree oe ate “14 1.20 1.20 "4 "4 hneeeneaeeaes “ 
Women’s split ........... “ 1.10 1.20 Bay ... “| 3.00 1.85 Linseed, city, raw....... OS 90 97 
Women’s satin........... “i+ 1.10 1.15 — ——— — “+ 499 5.66 —— prime.......... i. 3. 4 3 
BUILDING MATERIAL: Citronelia pe ME “ 25 25 — ai... bel 180° 1.30 * 
Brick, Hud. R. Com. ... 1000 5.50 5.50 Lemon. ......-. * oo 1.65 80 ed, cargo lots, in 
: d, dom. 1.48 1.43 Wintergreen,nat..sweet {| | #$|  #£4&|  . bewrele................. 7.35 7.40 
Lath, Eastern, spruce ..1000; 3.25 3.50 bireh.....- 1.55 Te Bae (ore aae ned oe “| 3.86 3.90 
—— bbl} 1.10 1.02 Opium, scocses 1 Gan 4.85 Rosin, first run ...........gal 32 
— r’s No. 1.. ya — 6.50 Prussiate potash, yellow .. ‘' 13% 13% Ib |+ 7 8 al 
eam | Guinine, 16 Soa tinsvon|* 22 | YZ* || PAPER: News sheet ..10010/— 2.15 2.25 $1 
lle salts ............. Ib lv 1 Book -.- 

COFFEE, No.7 Rio......... Ib|+ 15% 10% || Sal ammoniac, iump ......- “1, 9% ga, || Strawboard .- ey 28.00 — 

COTTON Ds: Gal soda, American’... 160 Ib 60 60 — No. 9 —E— > 9 ane" al 
Brown sheet’gs, standard -y J Saltpetre, crude ...... 4.25 4.00 Writing, ledger ...........- 9 e 
Wide sheetings, 10-4 ...... 4 28 3 J— ib 29 26 gh a age 200 * + 6.80 2.45 pi 
Isleached aheetings, ot... Se | 8, || — | S| D> [eueeuronaréuicages | "| te 
Brown sheetings, 4-yd .... “ 5% 64 || Beef, live .........--.-- 1001b|—- 430 | 4 oꝛ 
Standard pane podedsecseen - 4% 549 : steamed H “ive ‘ERODE S98 + 6.06 8.70 Ww 
Biown drills, st............ — 8 84 1%% am., 60%. bone els bedrest gg * «I+ 8.9219 13.10 5 
Staple ginghams ........... — 6* 7 hosphate n |—21.00 20.00 Pork, mess................ 1 |-+15.6215 18.00 ‘ 
Blue denims, 9-02......-... “ 13% 14% uriate ; basis Sheep, li — 2125 2.50 &. 
Print cloths .... 342 DS — 1 * 38* iS. short ribs, sides,loose, *“ - + —* 10.0) 

ci ode vlan Ow, eeebeccece cose 
Bul hate ammonia 
ag iy creamery specs special. - Ibi— 31 82 : RS PURE “« «1 3.16 2.88 RICE: Domestic, prime.... ib 42 4* 
State dairy. common to 90 * wont > pm basis90%. “ “ 2.32% 2.184 ee * 1.06 
een erer ee ewer e errr eeree Pp ’ Bec cedceseescsee bad e 
tn factory, firsts .... “ 21 23 a> tent, new cro bbl 5.50 5 
————— 14a | 18 | Winter ee | £8 sue, wo.1.-g00m. voi] 390 | 2.60 
c., common to fair ...... 3 “ « “6 : o- 
, nearby, fancy’......dox |-+ * “s — * o « «8! 600 4.00 A ocrhemnag -+--200-lb bag! 1.00 1,00. se 
Meee Saal, 150 | x00 | Soemuctananeees Malt 4B, | ge | Mapas Herrero! sage | aaa : 
paigp vaviis: nee M ———— * Ls 8 power No, 4,425-450. “ ier x >| 38 al 
—285 Oats, oe eeeee ene “ rring, round, large... ee ‘ ° e 
cases, 1911] ........-... b— 9 10 Rye, No.2 * “i+ 1.01 80 Ged, Geckwen ..” 100 1b} 7.50 6.00 w 
a —*— * boxes... “ —* ht, at malting ....... . — x4 Lis boneless, genuine........ Ib 74 742 $1 

— | ee eel ie | as st 
4 a eecsbsdedsssocsd zi 
( — — 10 Oly Manila, cur. spot .......... ib 5%, 5% Natmegs, 105¢-1108 ....... “i+ 14% 10% bi 
, Cal. s — 10 5*4 Superior seconds, spot..... “ 5 5 “ 54 4745 st 
Pranes, 80-40, 25-Ib-box | | 16% 10° || HEDEs, Ginger, Gochini...77-77--77" 1 oe = b 
Raisins, afer mia ~ tea Ar * bes Packer, No. { native — Ib] 16% 1545 Pepper, Singapore, ng Tt OR °° ry the ! 

— * 

DRUGS 4 SCH ———— 4 4% || Cows, ——— “| 15% ise || Rew Muscovato....... 1001p} 5.48 3.35 e' 

Aci Beneole, Wasson) 18k | a9” || BN | ine || Belined, ormabed “= a8 | OBS 
Ge, i --.------- 2B | 1-79 1.90 No. 1 cows, heavy se... “lt 13% 10+ a 
Boracic crystals.........- Ib 7 7 22 ——— — Bs TEA: Formosa, fair ........ wi+ 17 15 
— — — i * No. 1 buff hides............ “I+ 13% 10% Fine... a 94 ie 
Citric, domestic .......... * 381g 381g —* i — * ise * Japan, low . — 19 18 
Muriatic, V—— 100 lbs 1.15 1.15 HOPS, N. Y. State ‘aielice ib 21 Best — 34 T 
AGB “8! 145 1.45 , » prime... Hyson, low .. “ 19 1043. 
Nitric, 30 — Ib 3i0 3° JUTE, Spot, old crop —— Ibj— 4.45 4.21 || Firste.... “ 35 27 
“ ~ TOBACCO, L’ville: ’10 crop. 
2 sn at a H sole, B.A., ’ 24 2 
Sulphuric, 60°......100} 90. * 90” || Nonacid,common”--"|t 34° 23 Burley red—Com., short...Ib}+ 14 
artaric, crystals .......- lb 30% 26% Union backs, heavy. ....... * 35 34 Medium att. ae 159 Pe 
ape mova s| “ee | ME | Steumweremta <li | | mec | ibe Bg 
- Woo D--- - ’ 0. ’ OZ .. * rT ⸗ 
“ denatisSproot. “ 41 41 Glove .No.1408....“|+ 13% iA [eee ee 114g 16 bo 
Alkali, 48% ............ 100 1b 0 85 Satin, No. large, 4 os...“ 14 12 Derk, rehanéiine—Gom — 12% 178 
Alum, lump.........--- — >) 19 1.75 Split, Crim O1,it-.| 20 17 ene Ome ——— 7a 7 
4 carbonate dom. Ib = att, | Samne: Bots, He. 2, hy... 42 44 —B ea 4 * 
Arsenic, W * y one , 
, ‘ LUMBER: Medium “ 
aan chan Pa Bowes te oan Hemlock —— 21.00 21.00 ||TURPENTINE ........... ga) | ht + A “ 
— “| 156 1.70 We « «| 3800 | 3800 || VEGETABLES: “ 
Bay Bum, Ports Rico - uw} 490 1.96 Oak 4x4 No.1... . af ome 52.00 Senea —— eee | 
Beeswax, white, pure ..... “ "40 40 White Ash éxéirets. “ «| 52:00 50.00 Potatoes, state..........-bbl a 3 1.50 a 
Bi te soda,Am100Ib/ 1.10 1.10 coat. of eee | ween pa,rutabagas........ a es 75 a 
Potash,Am ...Ib 1% 7% ‘No.1 com.1in..100 ft} 10.50 10.00 white...100 bunehes |. 1.00 1.50 
nt aa —— , 2x8, 14 ft = tt} 3200 | 2 00 
—— Ib} 125 135 Se et Aa 50 —58 Average 100 grades ....... ib 23.58 26.33: 
ee See ES --- Cherry 4x4 firsts «| 9400 | 9400 | « 
t é dom....ton | 22.00 | 22.00 a A — —— , ee — ‘ 28 31 
— oe F — eae N. Y. & Michigan i * ” 
“DDL lote......-.-. ———— ———— ig iron fary —— ton} 16.00 | 15.75 || Threee 23 96 
Carbon de .. —— * 2* Besssmer, Pitts al ipao 16.90 Sa mee Bye og | mama = — 
Castile soap, pure white... . 12% 11 forge, Pittaburg.. “| 13.65 14.15 Fine. ....... .* 
Castor omer, Tpbh lots. 10% 10% || Biliete, steel, Pitteburs.. “| 2000 | 23:50 Medium ol, @ } k 
( tic, forging. Pittsburg -.... “* |—24.00 29.00 blood’ 5 22 3 
—— eecessaes-L001D} 1,80 1.85 open-hearth, Phila. ..... “| 21.40 26.00 || _Coarse....... 4 =” 21 22 
Chlorate . ib Bly Ply wire rods ao. ) ae 28.50 North @ South Dakota— 
Chloroform .......:........ +h. 95 27 Steel rails, hea -. lb 1% 1% Fine “ 17 21 b 
Cochineal,'Teneriffe,silver. “* 27% 272 Iron bars,refin’ --100 Ib |— 1.22 1.40 Medium . “ey 19 9% 
Cocoa butter, bulk.......- % 40 28 common, Pitteburg. “ “ 1.20 1.45 Quarter blood ........ —“ 19 20 
Codliver Oil, Newfound Steel bars, Pittesburg.. “ “ji— 1.10 1.40 so Idaho— 
land bbl| 32.00 28.00 Tank plates,Pittab’g.. “ “|— 1.15 1.40 Light fine — 16 16 - 
Corrosive sublimate ....... Ib 85 75 Beams, Pittsburg ..... oS) ae 1.40 Heavy “ 14 14 E 
Cream » 99% ......... — 23% 23% Angies, Pittsburg ..... alae: 1.20 1.40 WOOLEN GOODS 
Creosote, beech wood....... * 62 60 black, No. 28, Stard. worsted,lGozyd| 1.56 1.674q - 
Cutch, bale mer ee 644 ||  Pitteburg............ ol 6385 2.20 Stand.Clay mixture,10-os. “| 1°38 1.479: 
Epsom salts -100 Ib 77 72 Wire Nails, Pittsb’g .. “ “| 1.65 1.70 Thibet, -wool, 16 on... “| 730 
1.26 42 Cut N —— 1.50 1.65 * 1 3* 3 
Ether, U. 8. P., 1900 ...... fd Fee 15 Bard. Wire, gaivan, | - | > || Brosdelothe..wen.----- «| "S 
Boh Oa 15 Pitteburg.......“ *| 1.95 2.00 Talbot ‘T” — 34 
— * 84 Coke, Conn’ vilis atoven..ton Indigo tiannei, 11 aud in. “| 1.65 1.75 T 
Fusel oil, refined ......... gal — 3.00 — Furnace, prompt ship’. “ 1,50 1.60 Cashmere cotton warp..... “ 224 22'g 
Gambier, cube, No. 1 ...... Ibi+ O% 8g Foundry, —6 wh ee 2.10 Plain cheviote, 12 os ...... ‘ 95 1.0245 
Gelatine, silver — 22 23 Copper lake, N. Y......... Ib 12% 12.874, || Serges, 12 os. low grade. 1,00 107s. St 












+ Means advance since last week. — Means deciine since last week * Last year’s prices per bag. ieuameia ae 
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FOREIGN TRADE REPORTS. 


The volume of foreign trade at the port of New York for the latest 
week displays a notable contraction, both imports and exports decreasing 
sharply, the former to a point far’below that ofa year ago. Shipments 
aggregated $14,092,116 as compared with $17,148,165 the preceding 
week, $13,722,554 the same week last year and $11,902,786 the corre- 
sponding week in 1909, while receipts amounted to $14,502.544 against 
$15,755,967 the week before, $18,782,536 last year and $18,752,726 two 
yearsago. Arrivals of numerous leading commodities show a notable 
falling off, receipts of precious stones contracting almost $900,000 to the 
lowest total in many months ; tin over $800,000, and vanilla beans, platina, 
shelis, furs, metal goods, casings, cocoa, coffee, india rubber, sugar and 
tea in more moderate amounts. On the other hand, imports of un- 
dressed hides expanded about $400,000 and paintings about $300,000, 
while more or less increase appeared in nitrate of sauces 
and preserves, antiquities, cheese, household effects, lin , tobacco and 
toys. In the following table are given the exports and imports at the 
port of New York for the latest week for which figures sre available; 
also the total for the year to date and similar figures tor last year. 








— — Im — 

1911. 1910. 911. ” 1910. 
Latest week reported 1338*8 $13,722,554 14,502,544 $18,782,536 
Previously reportea. 696,279,513 517,987,544 9,967,501 692,204,604 








Year to date....... $610,371,629 531,710,098 $664,470,045 $710,987,140 

Imports of miscellaneous merchandise for the week ending October 7, 
amounting in value to $100,000, were: Nitrate of soda, $290,331; grease, 
$110,720; furs, $333,430 ; sauces and preserves, $102,548; precious stones, 
$270,134 ; undressed hides, $931,937 ; metal goods, $112,784; tin, $144,581; 
antiquities, $210,733 ; casings, $121,841; cheese, $102,433 ; cocoa, $107,765; 
coffee, $1,166,817 ; household effects, $170,022; india rubber, $1,734,360 ; 
paintings, $623,453 ; linseed, $164,352; sugar, $660,630; tea, $134,709; 
tobacco, $285,989 ; toys, $107,475. Imports of dry goods for the week 
ending October 14 were $3,089,200, aguinst $2,421,303 the preceding 
week and $2,845,856 the corresponding week last year, of which $2.387,- 


541 were entered for consumption this week, $2,138,682 last week and 
$2,204,768 last year. 





THE PITTSBURGH IRON MAREET. 





PiTTsBuRGH.—New business is keeping up at a fair rate, but at the 
expense of prices, and quotations are weakening. For desirable tonnage 
concessions are granted, especially in plates and steel bars. Not much 
interest is shown in pig iron and inquiries are few, though some little 
attention is being given to requirements for next year. The market is 
unsettled and prices are nominal. Bessemer iron is now quoted a; 
$14.50, Valley, and basic at $12.50, Valley. In steel materials the supply 
still exceeds-the demand and new business is scarce. For open-hearth 
billets the prevailing quotation is $19, Pittsburgh, and for open-hearth 
steel bars $20, Pittsburgh. Bessemer billets are quoted at #20, Pitts- 
burgh. Consumers of scrap are buying but little and prices are weaker 
at $12, Pittsburgh, for heavy steel melting scrap. Inquiries for railroad 
equipment and steel cars indicate that a fair amount of business is 


— 


developing, and the cheaper price of plates has resulted in the placing of 
several good contracts at tide-water for vessel construction. Locally, 
the plate mills are operating at not more than 60 per cent. capacity, 
but for structural shapes the demand is better. Plates are quoted 
around $1.15 and structural material $1.20, Pittsburgh. Steel bars are 
being cut and the price of $1.10, Pittsburgh, is not firmly held. Tin 
plate has weakened, and for delivery during the first quarter 100- 
cokes are now quoted at $3.40 per box, a reduction of 20 cents. eects 
are se at $1.85 for black, No. 28. In wire products there is a fair 
volume of business and several orders of good size are reported for line . 
ipe. The Connellsville Courier reports an improved demand for prompt 
arnace coke, but production remains practically stationary, the w 
output being slightly in excess of 300,000 tons. Prices are unc 
and prompt furnace coke is no better than $1.50 at oven. Prompt 
foundry is quoted at $1.80 and $1.90. 





Market for Rice.—There continues to be a well-maintained 
demand for rice in the local market and, although individual buyers are 
not disposed to anticipate their wants in any large way, the volume 
moving is sufficient to keep prices steady to firm. Honduras styles are 
in better assortment, but Japan sorts are scarce and are selling to arrive 
at 33 to4ic. A'steady undertone prevails at New Orleans, with a fair 
distribution. In Southwest Louisiana, Texas and Arkansas business is 


active and values strongly held, only ht concessions being reported. 
Continued storms in Texas have ch the prospectsof a fine harvest 
and good sound rice is bringing full figures. Advices from abroad tell 
of firm markets ‘on all deliveries. Dan Talmage’s Sons Co. report the 
Louisiana crop movement to date as follows: Receipts 453,600 sacks of 
rough rice, as against 584.850 last year, while sales of 364,500 pockets 
cleaned, eompare with 435,580 in 1910. 





The Rubber Market.—aAlthough conditions in London 
appeared to show some improvement there was little change in the 
local market. Large receipts and indifference on the part of manufac- 
turers brought a tendency to weakness in the situation, and while there 
was little actual change to values consumers are apparently expecting 
a lower range of prices. With this in view, their operations are at xu 


minimum point, and as offerings continue to be freely made stocks are 
rapidly increasing, which adds another element of weakness to the 
situation. Buyers are looking for fine Para to go to 81 or below, and it 
is predicted by many that should that figure ve touched business will 
become more active. At present both buyers and sellers are awaiting 
developments, with indications most favorable to the former. 





The Hop Market.—The local market was quiet, but very 
strong, the attention of the trade being directed more to conditions at 
primary points than to the situation here. In New York State hops are 
rapidly leaving first hands, and while there is no change in price the 
market is extremely firm. On the Pacific Coast there is much activity, 
and in Washington large quantities are reported to have changed handg 


at 36 cents, net to growers. In Oregon, also, there is a lively demand 
for hops at 37 cents, but a good many holders appear to be holding back 
fur higher prices, so that business in that State is not especially 
active. In California there is a fair domestic inquiry and 
quotations arefirm. Foreigu cables are generaily strong. 





— 








FOREIGN. FOREIGN. FOREIGN. 
THE FIRM OF CHARLES ZUNZ, Inc. ALESSANDRO CASASCO PFAFF : PINSCHOF & CO. 
BRUSSELS, BELGIUM 
MANUFACTURERS AND EXPORTERS of | '? Vi# SanSecondo, TURIN,ITALY.| (General Merchants, ladentors, ec. 
Samcoesennn a6 Che Yengnest Gente MELBOURNE, AUSTRALIA 


Folished ond red tir Ormivete, Clamps, Irom Nails, Rods, | VERMOUTH OF TURIN, a Su 
Perfo ide of Zinc, Milan Steel, Bem | CHINATO WINE, a Tonio of Extra Quality. 
eled Zinc, Ohalk, Matches, Cor | GENUINE FERNET WINE, an Excellent Bitter for BLECTRICAL MATERIALS for Machinery, Paper. 


Wickeled’ Sheet Paton, 
p wrongs sk Cardboard, Marble and Insulators. Cocktails. 





r Aperitive. 





China, @ , Carpets and Lino. 
Co ttons, Silks and all 





The Best Advertising Mediums in New Zealand 
“THE PRESS”—Every Morning, 16 pages, 14. 
“THE EVENING NEWS”—Every Evening with 

Special Editions, 1d. 


“HE WEEKLY PRESS.” — Illustrated, 92 


COGNAC—Chemineaud Fréres 
JARNAC-COGNAC, FRANCE 


and American Mer- 


The SWIFT RECORD TYPEWRITER 





























legen, every Wednesday. parties in other counties with a view” | WRITING IN TWO COLORS, €6 Charsoters, to 
mas Edition of “The Weekly Press”). Price, 1s. aN erent ee gay er gee gyre ale A suit all wants 
oral! particulars as to advertiaing rates furnished AGENCY PROPOSITION. 7. Gold se ———— a ee er en 
THE CHRISTCHURCH PRESS CO. Ltd. ESTABLISHED 1817 - BERNH: STOEWER Lid., Stettin, Germ 
ee Bank of New South Wales, Australia THE WALMAN 
Paid-up Capital..:...............-. $15,000,000.00 
RUBIS SEARCHLIGHTS | Beserve puna-_-—----------- 9-760,00000 | AUTOMATIC PISTOLS & REVOLVERS 
THE MOST SOLID AND MOST POWERFUL — Set up and taken apart instantaneously. The 
F, HERRMANN, 23 Place do Chatelain | 4ss"°se ca Onion oes * Some Simplest and —— made. 
BRUSSELS, BELGIUM General — RUSSELL FRENOH. F. Arizmendi & Goenaga, Eibar, Spain 
Established J. IPIAM & CO, HAVANA 
1844 ‘ * CUBA 
Bankers Bravo Barros y Cia. | ZUID AMERIKA HANDELS COMPAGNIE 


Transact a Genera! Banking Business 


(SOUTH AMERICAN COMMERCIAL CO.) 


AUCTIONEERS 
Manufacturers of ROTTERDAM - - NETHERLANDS 
CITY AND COUNTY REAL ESTATE , 
The High Grade H. URPMANN Cigar Brand * — 
COMMISSION MERCHANTS AND MORTGAGES Importation, Exportation 





SHIPPERS OF CIGARS AND LEAF TOBACCO 


al 


353 San Martin, Buenos Aires, Argentina 


Correspondence Solicited. 
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143 BRANCH OFFicEes 
In THE UNITED STATES 









ESTABLISHED UNITED STATES OF AMERICA, 1841 








a 


FIRST FOREIGN OFFicE 
ESTABLISHED 18657 


M.A, DPC eee ae. 


- FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CITY 


Equipment is the Best Guarantee for Reliable Service 


Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 


Our Managers are selected from our own trained Mercantile Agency Employés. 
Subscription Rates turnished on application to any ot our Branch Offices throughout the United. States. 




















36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 






















Mansion House Chambers, where the 
CAPE TOWN OFFICE 
of R. G. DUN & CO. is located. 








OFFICES ABROAD. 
LONDON. E. ©, naw 5 King Berect, Cheapside, 


W, 5 
—— 
HAVER. — Montmartre. 
LILLE, 36 Rue Faidhesbe. 
BELGIUM. 
ANTWERP, 1 Rue Jardin Arbaletriers. 


BRUSSELS,66 Rue Montagne aux Herbes Potageres. 


— ,c. i Handeletatte Petriplata, Gertraud 


Dae Ze o. 45. 
DORTMUND, Deateche National Bank Baildin 
OR REDEN See. Pirnaischer Platz, ——*3. 


pudan pon Ors Graf Adolf Strasse 46. 
ELBERFELD — 


a/M., Zei 
HAMBURG, » Alterwall No. 60. 


ite asse 
LEIPZIG, Gottechedstrasse 25, am Thomasring. 
MAGDEBURG Kaiser-Strasse 96-09. 
MANNHEIM, Borsee. 

MUNICH, Domhof, Kanufingerstrasse 23. 
NUREMB Konigstraase 76. 


PLAUEN, Albertplatz 8. 
STRASSBURG, . E., Alter —— 
STUTTGART, Kon nigstrasse 31 

HOLLAND. 





AMSTERDAM, Ro 
ROTTERDAM, Coane 5. 


PRAGUE, mr — Nekazanka 2. 
TRIESTE, Via 8. Nicolo 34. 
VIENNA, Vienna, 1, Rotenturmstrasse 27 


BUDAPEST, Deak feré (Anker Palais) Budapest V1. 


SWITZERLAND. 
ZURICH, “ Mercatorium 


BARCELONA, Calle Callie de 28 213. 
MADBID, 4 Calle Fern 


LISBON, Rua 4’El. —* 
Niet 
MILAN, Via Meravigli 2 ( Angole via Dante). 


CAPE TOWN, 2° wf go House Cham- 

re, 

isthe Geek bee a 
Streets 


Commissioner and Harrison 
PORT ELIZABETH, 45-46 Mutual Arcade, Main 8t. 
ALIA 
ADELAIDE, Sours — 33 G 
wrt 


Queen Stree 
SYDNEY, N. — — 


WELLINGTON, ‘Nethane racy 9 Grey Street 


CO CITY, 2a Capaskinas No. 48. 


MO aina 
TORREON, 1411 Avenida 
VERACRUZ, Avenida —— ©. 11. 


BAVANA, Cor. Cuba & Ue Geope Streeta. 
ARGENTINE REPUBLIC. 
BUENOS AIRES. Calle San Martin No. 121. 


CANADIAN OFFICES 


CALGARY, Arsaerta, 121 Righth Avenue West. 
EDMONTON, Aczerra. The Moisons Bank Bldg. 








Calle San Martin No. 1231, where the be 
BUENOS AIRES OFFICE 
ot R. G. DUN & CO. is located. 


















2a Capuchinas No. 48, where the 
MEXICO CITY OFFICE 
of R.G. DUN @ CO. is located. 








DUN’S REVIEW (International Review), published monthly in English and Spanish and circulated 
in\all countries of the world, ts a.valuable advertising medium for reaching the foreign buyer in all markets 
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BANKING NEWS 


NEW NATIONAL BANES. 
Pacific. 


CaLirornia, Los Gatos. — First National 
Bank (10091). Capital $25,000. Charles N. 


Cooper, president; Zedd S. Riggs, vice-presi-. 


dent; Milton Allison, cashier. 

CaLirornia. Placentia.—Placentia National 
Bank (10092). Capital $39,000. A. 8S. Bradford, 
president; Thomas E. Barry, vice-president ; 
E. C. Hazzard, cashier. 





APPLICATIONS RECEIVED. 
Southern. 

TENNESSEE, Rutledge.—People’s Bank. To 
convert into the First National Bank. Capital 
$25,000 
Western. 

OKLAHOMA, Kenefick.—Kenefick State Bank. 
To convert into the First National Bank. 
Capital $25,000. 


. 





APPLICATIONS APPROVED. 
Southern. 

FLORIDA, Jacksonville.—Heard National 
Bank. Capital $1,000,000. J. J. Heard, Jack- 
sonville, Fla., correspondent. 

Western. 

INDIANA, Indianapolis.—National City Bank. 
Capital $1,000,000. Succeeds the Columbia 
National Bank and the Union National Bank 
of this place. 

Pacific. 

CauLiFrokNia, Ducor.—First National Bank. 
Capital $25,000. J. B. Dennis, Ducor, Cal., 
correspondent. 

CaLiFrorniA, Parlier.—First National Bank. 
Capital $25,000. J. F. Hayhurst, Parlier, Cal., 
correspondent. 





NEW STATE BANKS, PRIVATE 

BANKS & TRUST COMPANIES. 
Southern. . 

ALABAMA, Daleville—Bank of Daleville. 
Capital $25,000. G. H. Malone, president; T. 
Bb. Wells, vice-president; L. E. Wells, cashier. 

Groreia, Bostwick.—Bank of Bostwick. 
Capital $25,000. Articles of incorporation filed. 

NortH CaRo.ina, Conover.—Citizens’ State 
Bank. Capital $25,000. John A. Isenhour, 
president; Jonas Hunsucker, vice-president ; 
T. Marvin Mindish, cashier. 

NortH CAROLINA, Southport.—Bank of 
Brunswick. Capital $25,000. W. H. Pyke, 
president; Price Furtlus, vice-president; 
Cronly G. Ruark, cashier. 

Tzxas, Campbell.—First State Bank. Capital 
$10,000. W. R. Gray, president; J. W. Mc- 
Lendon, vice-president; A. M. Butler, cashier. 

Texas, Ranger.— Farmers & Merchants’ State 
Bank. Capital $25,000. Organizing. 

West Vireinia, Clendenin.—Clendenin State 
Bank. Capital $25,000. Incorporated. 


Western. 

CoLoravo, Canon City.—Canon Bank & Trust 
Co. Capital $50,000. J. B. Cartwright, presi- 
dent; J. H. Peabody, vice-president; J. D. 
Wyman, cashier; J. C. Peabody, assistant 
cashier. 

ILLINOIS, Swan Creek.— Farmers & Merchants’ 
Bank. A.A. Cornell, president; Geo. W. Cole, 
vice-president; Cary J. Boyd, cashier. 

InDIaNA, Indianapolis.—German Guarantee 
Trust Co. Capital $500,000. Organizing. 

lowa, Peosta.—Peosta Savings Bank. Capital 
$10,000. John Breitbach, president; M. J. 
Lynch, vice-president ; Jacob Breitbach,cashier. 








Missouri, Steele.—Cotton Exchange Bank. 
Capital $15,000. J. S. Gosson, president; J. W. 
Robbins, vice-president; Max L. Kelly, second 
vice-president. 

Norta Daxora, Hurdsfield. — Farmers & 
Merchants’ Bank. Capital $10,000. O. W. 
Hasle, president; B. G. Vingar, vice-president ; 
J. C. Reinertson, cashier. 

On10, Beloit.— Beloit Banking Co. Capital 
$6,000. Chas. V. Shepfer, president; Edward 
Shepfer, vice-president ; J. H. Kutscher, cashier. 

OxLaHoMaA, Covington. - American State 
Bank. Capital $10,000. O. J. Fleming, presi- 
dent; A. E. Stephenson, vice-president; F. H. 
Letson, cashier. 

Wisconsin. Appleton. — Outagamie County 
Bank. Capital $50,000. Frank Fries, president ; 
Jos. A. Kronzer, vice-president; William F, 
Kemps, cashier. 

Wisconsin, East Troy.— Farmers & Mer- 
chants’ Bank. Capital $20,000. Incorporated. 

Wisconsin, Kaukauna.—Farmers & Mer- 
chants’ Bank. Capital $30,000. John Schmidt, 
president; D. G. Crowe, vice-president; H. 
Weifenbach, cashier. 

Wisconsin, Marion.—Farmers & Merchants’ 
Bank. Capital $10,000. H. T. Buck, president. 
A. G. Arndt, vice-president; W. E. Brown, 
cashier. 

Wisconsin, New London.— Farmers’ State 
Bank. Capital $25,000. S. E. Wright, presi- 
dent; J. Werner, vice-president; E. C. Yost, 
cashier. 

Wisconsin, Sheboygan.—International 
Bank. Capital $50,000. Incorporated. 

Wisconsin, Wayside.— Wayside State Bank. 
Capital $10,000. Thomas Burk, president; F. 
W. Pingle, vice-president; Oscar M. Block, 
cashier. 

Pacific. 

CauLirorNiA, San Leandro. — San Leandro 
State Bank. Capital $50,000. Albert S. Weaver, 
president; J. N. Frank, vice-president; Albert 
S. Weaver, cashier; H. C. Barton, assistant 
cashier. 





CHANGE IN OFFICERS. 


Easterns. 

New Yors, Hudson Falls. — People’s Na- 
tional Bank. Charles W. Kellog is cashier. 

RHODE ISLAND, Woonsocket—National Union 
Bank. Frank A. Jillson is cashier. 
Southern. 

Groraia, Athens.— National Bank of Athens. 
John R. White is president; James White, 
cashier. 

GEORGIA, Devereaux.—Bank of Devereaux. 
John D. Walker is president; C. W. Coleman 
and John B. Moate, vice-presidents; Walton 
Smith, cashier. 

Kestucsy, Science Hill. — People’s Bank. 
M. A. Dodson is cashier. 

Texas, Aquilla.—Aquilla State Bank. E. L. 
Noble is cashier. 


Western. 


Wisconsin, Bell City.—Bank of Bell City. 
Aug. Schlitt is president; M. M. McCray, vice- 
president; A. L. Biffle, cashier. 

Pacific. 

Cauivorni4, Long Beach. —Exchange Na- 
tional Bank. P. H. Updike is president. 

CaLivorNia, Pasadena.—Pasadena National 
Bank. Chas. N. Post is vice-president. 





MISCELLANEOUS. 


Southern. 

TENNESSEE, Nashville.— Union Bank & Trust 
Co. Consolidated with the American National 
Bank of this place. Capital $1,800,000. 

Txxas, Caddo Mills.—First National Bank. 
Acquired by the Caddo Mills State Bank. 
Western. 


Iowa, Allison.—Farmers’ Savings Bank. 
Consolidated with the State Bank of this place. 








BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 
Commercial ~~ South Fourth Street 


Paper 
HILADELPHIA. 
Collateral Loans P 








OxLaHomMa, Davenport—First National Bank. 
Acquired by the Davenport State Bank of this 
place. 


Pacific. 
CaLirornia, Long Beach. Farmers & Mer- 


chants’ Bank. Capital stock increased to 
$100,000. 








FINANCIAL. 


The First National Bank of Cincinnati 


CAPITAL AND SURPLUS 


Six Million Six Thousand Dollars. 
Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
in Foreign: Lands. 
tickets; reservations made on 


Steamship 
all lines for tines calls 
Cincinnati Agency for for Thos. hos. Cook & Son’s Tours. 








THE DAY AND NIGHT BANK 


FRANKLIN TRUST CO. 


Resources, - $1,500,000 
16th and Market Streets 





PHILADELPHIA 
FIFTH- THIRD NATIONAL BANK 
Capital, - - $2,700,000 
Surplus, - « 4,300,000 
Deposits, - - 14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


OSTON SAFE DEPOSIT 
anp TRUST COMPANY 


BOSTON, Mass. 








Capital . - . . ~* $1,000,000 
Surplus (Earned) . . 2,000,000 


Transacts a General Trust and Banking Business. 


The Girard National Bank 


re ee 


Gar ant it Pott, — 


YS 384,203 


FRANCIS B. REEVES, President 
——“ L. AUSTIN, Vice-President 
T. E. WIEDERSHEIM, 24 Vice-President 
JOSEPH WAYNE, Jr., Cashier 
CHAS. M. ASHTON, Asst. Cashier 


Comolete facilities — —— 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXOHANGS 














Letters of Credit and Travelers’ Checks for Domestic 
and Foreign Use.— Deposit Accounts, Subject 
te Check, Received om Favorable Terms. 


OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank — 


CAPITAL, . - 
ke aga 


EmBrY L. SWEARINGEN, President. 





Sclicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 
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FINANCIAL. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 








Assets over $10,000,000.00 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surpius, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 








ORGANIZED 1865 


The Atlanta National Bank 


OF ATLANTA, GA 
The Oldest National Bank in the Cotton States 


° $1,000,000.00 
Surplus and Profits . 1,125,000.00 
Deposits . 6,400,000.00 


UNITED STATES DEPOSITORY 


Bank Accounts and Collections Solicited. 
Direct Connection with every Banking 
Point in the State of Georgia. 








Capital 





Have 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. ¥ 


GAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, Presiden: 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


The Chase National Bani 
NEW YORK 
: September +. seneense 


Surplus and Profits (Earned) - 8,444,473.00 
Deposits, - - - + -+ 113,423,098.00 





OFFICERS : 
A. B. HEPBURN, wae 
Wieern, Pres’t. 


CONKEY, Cashier. C. C. SLADE, Asst. 
— panne W.E. —— Cashiet 
ws, Asst. Cashier 


of the Board 


A. H. S Ee et 
= ae Casnier 





GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 











SPECIAL NOTICES. 


FOREIGN. 





BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 


NEW URLEANS, Hibernia Bank Bidg. 


LONDON, €NGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adoriest.” 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIVE BLDG. 
INDIANAPOLIS, IND. 





HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hand- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining ‘fully on request. 


William Mann Company 
"Coprine Books and Papers, Loove taal 


PHILADELPHIA — 


NEW YORK BRANCH, 105 CHAMBERS —E 


— VAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatistraat 1 c. 
Cable: ** Vandienac.”’ 


A-R-E 6% Gold Bonds 


Based on New Yerk City real estate. 
Safe and profitable. Write for particulars. 
American Real Estate Company. 


Founded 1888. Assets. $23,026,889.67 
5:37 Fitth Aveunae NEW VORK 


Machine (Addressing 











The Belknap system of addressing will relieve 
you of the irksome task of addressing. The 
machine has a minimum capacity of 2,000 
addresses per hour. A perfect facsimile 
of a typewritten address. The plate can 
be prepared on any typewriting machine. 


Wrtte for a descriptive catalog, whether your matlin, 
list numbers one hundred names or one million 


Rapid Addressing Machine Co. 


114 Federal Street 374 Broadway 
CHICAGO, ILL. NEW YORK, N. V. 





AGRICULTURAL SEEDS 
JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1&34 


Specialties: Finest Machined Ryegrass Seeds 
which are exported to all parts of the world. 


J. EARLE HERMANN Ltd. 


1 and 2 Imperial —3259 16 ’Connell Street, 
SYDNEY, N.S. W. 


and res a Currie Street, 
AD noe Australia. 


Company —— & Indent Merchants 


Are Prepared to —*— European and 
American nufacturers 


LOUIS LEVESQUE & CO. 
NANTES (France) 
Founded in 1830. 


Sardines & Tunny, “‘Louis Levesque” Brand 
MADE IN FRANCE 


Real Pure Port Wines 


Shipper : 
M. GOMPELS, Oporto, Portugal 


AGENTS WANTED 


JAMES W. JACK 
Agent and Importer, WELLINGTON, 


NEW ZEALAND. 
Good 


ections with Architects and Building 
Contracto Agent for various lines of building 
mater ae carga representation througheut the 
— to accept further agencies for first- 














class 


MARIMON, BOSCH & CO, 


Successors of 


C. BRAUET & CO, 

Bankers, Commission Merchants, 
Importers, Exporters 
GUANTANAMO, MANZANILLO, CUBA 
RAFFLOER ERBSLOH & CO, 
Manufacturers of 
Rope and Binder Twine 
P. O. Box 252, HAVANA, CUBA 
Also Hammocks Like Those the Mexicans 
Make by Hand 











RUD. SACK 


LEIPZIG-PLAGWITZ, O, GERMANY 
Sole Furnisher of the Genuine RUD. SACK's : 

STEEL PLOWS AND DRILLS 
Harrows, Cultivators, Horse Hoes, Etc. 


PATERNOSTER & CO. 


Oulle Cerrite 264 Buenoa Aires. Argentine KRepeblic 
49 Rue Kaymonad, Verviers. Belgium 
GENERAL IMPORT. AGEN NT 
Textile machinery : 

accessories for ha einai 








Ateliers de Construction et de Chaudronnene CAwans, 

Cncorporated) a 

Lifting and Conveying Machinery, 2 Electric 

‘Trans- Loading Cranes for Locomotive Traction. cag 
Roller B— — tor Hundiine Coal, ete 

Piping for Gas, steam, 1* 


———— Every Kind tor Chemical Works. 


Socié Anonyme Métalueique de Sambre et Masehe 





MONTIGNIES S/SAMBRE, BELGIUM 


8 qu 
of models or sketches. 


N. GELATS & CO, 


AGUIAR 108 
Cable Address: “GELATs” 
HAVANA 
Transact a General Foreign and Domestic 
Banking Business. 








’ 

A D. 

ilding 

ilding 
t the 
first- 
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